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Che Political Economist. 


FRENCH REFLECTIONS ON THE CHERBOURG 
MEETING. 


We have already intimated why we look with little satisfac- 
tion on those renewed efforts at confidential personal relations 
between the Governments of England and France which 
have ended in the Royal meeting at Cherbourg. We believe 
that they tend to diplomatic relations between the two 
Governments quite artificially close and intimate, not 
warranted by the real relation between the two countries, 
which is friendly but not cemented by political sympathy, 
and liable, therefore, to such sudden and unpleasant rupture 
as we saw in the early part of the present year; conse- 
quently, we are quite unable to see in the C herbourg festi- 
vity, and are still further from seeing in the practic: ul ocea- 
sion for it, that guarantee for permanent peace on which the 
official and semi-oflicia) French organs dilate with so much 
enthusiasm. The Patrie, in a recent article on the subject, 
gives some reasons for congratulation which, when examined, 
only seem to us to demonstrate still more strongly the arti- 
ficial character of these enthusiastic international rejoicings. 
“England,” says the Patrie, “is justly proud of her naval 
‘power. For a long time there was none to counterbalance 
“it. We do not hesitate to say that it was a misfortune to 
“the whole of Europe, and perhaps, also, a danger for Great 
« Britain itself. Ambition without a curb is alws ays attended 
“ with danger..........lf Napoleon I. had possessed a navy 
“ equal to his army, the peace of Amiens would not have 
“been broken so suddenly, and we should have been spared 
“ fifteen years of terrible warfare. The struggle he had to 
* maintain, and for which so much blood was shed, is to be 
‘ attributed to the fact that the naval force of Lrance was not 
a proportion to her military force. Napoleon saw this with 
“his prompt and sure glance when he visited Cherbourg, 
“ and ordered by a decree, signed with hisown hand (April 15, 
1803), the construction of the works which have been just 
‘completed.” This is a strange assertion, and unfortu- 
nately draws attention to the real grounds of mutual com- 
plaint which caused the e rupture of the peace of Amiens,— 
grounds so obviously originating in the political repulsions 
arising from the essential character of the two Governments 
—and grounds so closely resembling the recent differences 
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between France and England,—that os at once convince 
us that no efforts to keep up the appearance of confidential 
sympathy can overcome, though they may greatly aggravate, 
the inherent antagonism between the opposite principles em 

bodied in the political organisation of the two countries. 
There is no occasion for—and we should be the first to de 

plore—anything but friendliness between England and 
France, but with political systems so rootedly opposed, 


the chance of actual quarrel becomes greater instead of 


less with every increase in the confidential and personal 
intimacy of their relations. What now were the grounds on 
which the peace of Amiens was broken ? The very first 
demand made by Buonaparte on England after the peace of 


Amiens was, “ that His Majesty's Government will adopt | 


** the most effectual measures to put a stop to the unbecom- 
‘ing and seditious publications with which the newspapers 
“ and writings printed in England are filled” ;—and that 
certain individuals specified “ should be sent out of the island 
“of Jersey.” Now are these complaints of a kind which 
the possession of a powerful navy by the French is in any 
way likely to cure? Or are they rather so deeply rooted in 
the opposite constitutional systems of the two Governments, 
that they have been this very year, and are likely to be as 
long as that constitutional antagonism lasts, perpetually 
recurring, to the great discomfort of confidential allies ? 
Again, the first counter-complaint urged by England through 
her Ambassador (Lord Whitworth), against France imme- 
diately after the peace of Amiens, was to the effect that, 
contrary to the treaty, the First Consul had interfered 
arbitrarily in some of the free States of the Continent, to 
which Buonaparte replied, “‘ I suppose you mean Piedmont 
“and Switzerland. Ce sontdesbagatelles.” Here, again, look- 
ingtothearbitrary and most menacing French note addressed 
to Switzerland in January last on the subject of the refugees 
harboured there,—have we not some reason for saying that 
the grounds which caused the rupture of the peace of Amiens 
had “nothing whatever to do with the preponderating naval 
influence of England, but, so far as they had any cause 
beyond the personal ambition of the First Consul, were rooted 
in that natural opposition which existed then and still exists 
between the constitution of a free and of a despotic Govern- 
ment ? 

In a word, it is a mere chimera that the naval prepon- 
derance of England has ever been a cause of war between 
England and France. ‘The causes which were so productive 
of mutual irritation under the first and under the third 
Napoleon, have ever been the same, sympathy of 





England with the free Governments of the Continent, and | 


the protection her constitution affords to the dangerous 
exiles from foreign despotisms. We certainly do not see 
that these causes of irritation can be removed by any naval 
equality between the two kingdoms, and therefore we see 
nothing in the ultimate results of the formidable works at 
Cherbourg calculated to counteract the very unpleasant 
associations with their origin, caused by the expressed pur- 
poses of the great man who planned them. ‘There is little rea- 
son to fear evil results, and still less to anticipate good re- 
sults. The motive for English congratulations must, there- 
fore, be limited to a desire to conciliate the i eemeh 
Ixmperor, and to render an alliance, already too close, more 
confidential still. 
which our Government will one day see good reason to re- 
gret. 


And we believe this to be a mistake | 
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SAVINGS BANKS AND GOVERNMEN 
RESPONSIBILITY. 

WE must own to a grievous disappointment upon a perusal 
of the Report of the Select Committee on Savings Banks. 
We all know the circumstances under which that Committee 
was appointed, and the object which it was expected that it 
would attain. The imperfections of the system upon which 
these institutions are at present conduc ted, in 
managers and the losses sustained by masses of poor but 
thrifty people, who had persuaded themselves that they 
were enjoying the security of the Government for every 
shilling they invested, have been painfully brought to light. 
As compared with all other banks or institutions, the 
Government Savings Bank has been regarded as affording a 
security not only superior to all others, but as unimpeachable 
as that of the public debt itself. Every one knew that the 
great bulk of the monies so deposited were actually in the hands 


| . » ‘ Bn ch 
| of the Government and under charge of the Commissioners 


of the National Debt, and that by Act of Parliament a 
security was given for a certain fixed rate of interest, what- 
And this 
was perfectly true if the monies so invested ever reached 
the hands of the Commissioners of the National Debt. 
There was, however, an intermediate stage through which 
every deposit had to travel between the hands of the 
depositors and the officers of the National Debt, during 
which no other security existed for its safety than the 
faith of the agent employed, not by the Government, but by 
the local trustees. It was in this transition state that all 
the risk existed and that all the frauds had been perpetrated. 
Local trustees, themselves not responsible, appointed their 
own officer, whose duty it was to receive money from tli 
public, and in due time to transmit it to the Commissioners 
of the National Debt The Government responsibility 
begins, and properly so, only when the money is deposited 
with the Commissioners. That is the first point at which 
the Government agents have any of the trans- 
actions. But the public were but imperfectly aware, if at all, 
of this intermediate risk. The poor industrious fellow who 
had scraped together a pound or oe placed his savings in the 


cood 


cognisance 


bank with the full assurance that from that moment he 
had the full security of the Government for it. He did 
not understand that he was placed entirely at the mercy 
of the agent who actually took his money, whether it should 
ever reach its ultimate place of security or not. On the 
one hand, the deposit was made on the faith of the Govern- 
ment security. On the other hand, the Government could 
not be expected to assume any responsibility till the funds 
actually reached its officers. There was something like a 
practical fraud established. ‘The Savings Bank in its first 


transactions with individual deposits was not, and is not, 
a Government establishment, and does not give a Govern- 
ment security. Yet if honestly carried out, it is but an 
intermediate to both the and the other. But if 
not, there is no more ultimate security than there would be 


in placing the money with any draper the 


stage one 


grocer or in 


town. In short the Savings Bank is not what it professes 
to be—it is not what it is understood to be. And it is 
from this cause that all the losses and discontent have arisen 


in relation to these useful establishments. 
How was this defect to be cured? That is the practical 


| question with which successive Governments and successive 


Parliaments have in vain ———— to grapple. The real 
— to be gained was to make Savings Banks what they 

ally professed to be, and what they were understood to be 
odes ‘rnment establishments affording the public guarantee 
from the moment the money left the hands of the depositor 
till the time it was returned:—to do away with that dan- 
gerous intermediate transition state, between the actual 
receipt of the money by a local manager and its transmission 
to the National Debt officers. Simple as this may appear, 
it constitutes all that Parliament has attempted in pro- 
posing to legislate for Savings Banks. It was plain at first 
sight that Government responsibility could not attach before 
Government control began; and that if the Commissioners 
of the National Debt were to be accountable from the 
moment the money left the hands of the depositor, they 


must have control over the agents appointed to receive it, 
and must take such securities from them as they thought 
needful. But in order to accomplish this, it is plain that 


the frauds of 
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| they do reach them. 





ject to a stipulation as to repayment and as to interest to be | 
given. 
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the Government must have seen the management from the 
beginning; and must in great measure have superseded the 


local trustees, and certs inly the local actuaries and m: nagers, 


be easily defeated ; and no pl: in that did not do so, would be 
compatible with the real object to be gained. It was to 
solve this difficulty that the Committee was appointed, 
But we own the report throws no light upon it, but leayes 
us just where we were. No practical solution, nor even a 
feasible compromise, is suggested. 

But while the Committee to have missed the 
main point for which they were appointe ‘d, they have given 
much attention to another point, viz., the mode in which the 
Commissioners of the National Debt employ the funds when 


seem 





In the remarks which the C ommittee | 
make upon this subject they seem to have adopted in its ful] | 
extent the popul: w fallacy which has led to such erroneous | 
conclusions in respect to ‘the employment of these funds. It | 
is common, even in Parliament, with Sir H. W illoughby and 
others, to represent Savings Bank money in the light” of a| 
fund held in trust for the depositors , and with which, as such, | 

the Government has no right in any way to interfere, or to turn | 
it to public use. 


The Committee would seem to favour such | 
Let us examine upon what grounds such an 
sumption rests. There are ine modes in which money m¢ ay be | 

committed by one person to the charge of another. First, | 
it may be given to an agent to be invested on account of 
In that case, it is a trust to be executed. The! 
agent receives tlie invests it as instructed ; he 

receives the interest whatever it may be for the use of his em- 

ployer ; if the money is required he realises thesecurity as in- 

structed, and whether there is loss or gain it is borne by, 0 rgoes 
», the owner,—to whomallexpensesare charged. Throuchout 

such a transaction the agent acts only for his principal, follows 

instructions, and has no risk of loss, nor any title to gain be- 

yond his own charge. He executes strictly a trust confided to 

him, and any misapplication of funds, or any use of them | 
differing from instructions, is a breach of trust. The 
second mode is when one person lends to, or deposits with, | 
another a certain sum of money, on the mere stipulation that 
he shall receive it back when he requires it, or at a given time, 
and that it shall carry a stipulated rate of interest. This con- 
stitutes a a. relation ot debtor and creditor between the 
lender and the borrower. The condition of repayment of 
principal, and of interest at a fixed rate, is merely a common 
contract. The borr not in the condition of a trustee | 
limited as to the mode in which the fund is to be applied, | 

but is at liberty to use it in any way he pleases, which will 
best enable him to pay the stipulated interest for its use, 
and at the same time enable him to repay it when required. 

The vain in its use is matter entirely for the | 
borrower and not the lender, so long as the former is able | 
to comply with his undertaking. The former of the two cases | 
is that of a solicitor or agent employed expressly to invest 
money in a special manner for a client. The risk alto- 
gether belongs to the client, and the profit or loss attaches | 
only tohim. Any made of such money, other than that | 
directed, would be a breach of trust on the part of the soli- 

citor or agent so employed. ‘The latter of the two cases is | 
that of an ordinary banker, with whom money is deposited, 

with a stipulation only for its repayment and with a certain 
allowance for interest. The banker is left at perfect liberty | 
to employ the money in any way he best can; and, however 
he employs it, or however often in his own disc retion or for 
his own benefit he changes the security, there is breach 
of trust to the depositor, so long as he is prepared to repay 
it as stipulated for. In the former case, the solicitor acts as 
a mere agent in trust for a specified purpose for his client. 

In the latter case, the banker is simply a borrower of so | 
much money, to use as he pleases, and at his own risk, sub- 


a notion. 
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the owner, 


money ; he 
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loss or Sc a 
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no 


Of which of these two characteristics does the relation | 
between the Savings Bank depositor and the public most | 
partake? It would be well for the public if it belonged ex- 
clusively to the former—if it were one of clear and strict 
trust—if the Government received the depositors’ money in 
the light of an agent only, investing it in a stipulated | 
manner, and responsible only to repay what it produced in 
the shape of interest, or in the shape of capital, at the moment 


——— 


Every plan, however, that involved these consequences 
found itself opposed by such a host of vested interests as to | 
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it was wanted. If this were 8% the public would be millions 
jn pocket that have gone to the benefit of the Savings Bank 
depositors. The truth is, that the relation between the 
Government and the depositors in Savings Banks is exactly 
the contrary, and strictly resembles that of an ordinary 
panker with his customers. ‘The public deposit their money 
in Savings Banks. ‘The simple conditions are, that when- 
ever they require it, they shall receive it back in full; and that 
<o long as it remains they shall receive interest at the rate 
of 31 5s, OF 34 per cent. No matter how high the funds are 
when the money is lent and invested, oF how low 
when the money is demanded and stock is sold, the 
loss falls on the public and not on the depositor :-—no 
matter how much less than 34 per cent. the Commissioners 
of the National Debt receive in interest, that rate they pay, 
and the public lose the difference, which the depositor 
gains. To talk of the debt due to Savings Bank depositors 
4s a special fund held in trust for them, is simply an abuse 
of terms. The Government take charge of the money as 4 
panker does, under an obligation not to us» it in any parti- 
| ular way, but simply to repay it in full when required and 
| with a given rate of interest. Sut it is objected that the 
|| Government shall make such use from time to time of these 
\| monies as is most profitable to the public, and such as shall 
\| best enable them to comply with the conditions without loss. 
|| What would be thought if it were sought to place any 
| restriction in this respect upon a banker ? 
|| Nor is this risk of loss on the part of the Government or 
| the public at large an imaginary matter. Unfortunately it 
| is too true and substantial in point of fact;—and the ques- 
tion presents itself in a grave form how far it is public 
| policy to benefit one portion of the country to such an extent 
‘at the loss of the whole. From 1817 when Savings Banks 
were first established in their connection with the Government 
in 1857, it is shown in evidence that the depositors have 
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been credited with interest to an amount of 2,77 £,0001 
'jn excess of that which the Commissioners of the National 
| Debt have received for the deposits intrustec to them. 
Here, then, is a distinct loss of the sum of 2,77 {,000/ to 
begin with, which the public have sustained from their rela- 
\| tion with Savings Banks depositors, independently of the loss 
\\ of conducting the business. But this is not all. The de- 
| posits increase most when trade is good and the funds are 
| high. The demand upon 
} 

} 





great depression and monetary crisis, when the lowness of 


\ the funds tempts the depositors to transter their money from 
\| the Savings Banks to the public funds. ‘The Commissioners 
1 have to sell out at 80 or 8d to repay money with which they 
|| bought in at 95 to 100. Here 18 simply a profitable private 
| speculation effected through & public loss. The evidence 
shows that many millions of stock were purchased within a 
given time at prices varying from 922 to 100%, as an invest- 
ment for these deposits, when at other 
|| amount was sold at prices varying from 50 to 94. The re- 
| sult of all these transactions in Savings Bank monies is, that 
| whereas in 1857 the total amount due to trustees for depo- 
| sitors, of principal and interest, was °7.200,7131, the money 
value of all the stocks and securities held against this amount 
of liabilities was 99 14,8001, showing @ loss of 5,186,1] 131, 
| not to Savings Bank depositors, but to the public at large, 
through the Government connection with these institutions. 
Of course this deticiency becomes greater or less, as the 
value of the securities rises or falls; but this only shows how 
| all the risk is taken by the public and no portion of it by 
| the depositors. That these institutions continue to be con- 
| ducted at an annual loss is but too evident from the fact that 
| the deficiency whieh ‘n 1850 was only 1.684,6911, had in- 
| creased in 1857 to 5,186, 1132. And yet it is in the face of 
| results of this kind that the Committee encourage the notion 
| that Savings Bank monies form a fund, held in trust for de- 
1 positors, and that the Government is not entitled to invest 
them from time to time in the manner best suited to public 
| advantage ! 
] We regret much that the Committee, after all its labours, 
|| has not grappled with the various difficulties surrounding 
| this question with more effect. It is plain that the present 
| system cannot be permitted to goon. If the depositors are led 
) to believe they have the guarantee of the Government for 
| their deposits, they must have it in reality; but then it 
| should be upon a principle that involves no loss to the 
\) 
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| public. If depositors obtain all the advantage that the 


ae 

















times an equal | 
| « most cultivated intellect. 
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Government can secure for them by safe investment, it 
would appear to be all that they are entitled to. 
protest against the continuance of 
serious losses to the public finances in order to give advan- 
tages to a given class of depositors,—a class who have no 
seruple when the funds are temptingly low to benefit them- 
selves at the cost of the public. Besides, the time is gone 
by, when the same necessity exists as formerly existed, for 
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We must 
a system which involves 


ceiving such facilities to the humbler classes for invest- 
ing their savings. ‘The practice of banking in various 
shapes, and of secure investments sn other ways, has so 
ereatly inereased, and has assumed a character so well suited 
to the employment of the smallest sums of money, that the 
same State reason does not now exist for Government inter- 
ference in these matters. And there can be little doubt that, 
if the Government Savings Banks were abolished, there would 
soon be institutions established equally or petter suited to the 
wants of the humble portion of the community to take their 
places. At all events, if they are to be continued, there are 
two conditions which should be regarded as a sine qua non: 
1, that in practice they shall be in their transactions, from 
first to last, what they profess to be,— institutions under a 


Government cuarantee 5 and 2, that the benefit to the de 0SI- | 
: } 


tors shall be given upon a principle that shall involve no loss 
to the public at large. 


ON 


A RISTOCR ATIC V iEWS OF 


} 

of traders on Thursday week, for the delivery of which the 
opportunity was at least most strangely selected, though the 
contemptuous thought of which he so courageously delivered 
himself is probably one quite familiar to the minds of num- 
bers who would practically assume without daring to ex- 
yress if. 

Bill which removes from our statute book the last vestiges 
of the East Indian Trading Company -—the speech itself was 
intended to discountenance the admission to cadetships in 


our Indian army ‘ f the sons of traders, and to-reserve them | 


i for the sons of those professional classes from which the 


: «to retain those appointments in the class 


them is greatest at periods ot ° 


————— 





has hitherto been chiefly supplied with 


Indian army 
my Lords, 


officers. «| desire, 


] which has 
That class 1s the class of educated 
« gentlemen which oecuples the centre of society, which 
« extends om the one side to the confines of the class 
« which lives by buving and selling, and on the other to the 
« class of which your Lordships are members—persons who 
« have the means of providing for their sons otherwise than 


« hitherto held them. 


“ by pri fessions of a lucrative position.....++++,'Phis class em- | 


«braces clergymen, country gentlemen of small income, law- 
« vers and all learned professions, and all that class of per- 


« sons having 3 mediocrity of fortune, but of the highest and | 
It is from this class that it is | 
“ intended by this clause to take away these appointments. 


«In sanctioning this [the competitive | principle, Parlia- 
« ment has introduced a property qualification tor appoit- 
« ments in the public service, because there is no doubt that 
«by paying highly those who cram candidates for 
« these appointments, they will be attained. It 1s only 
«by the expenditure of large sums in this way that it 
will be possible for the future to enter the service, and the 
centlemen who have hitherto obtained appointments have 
not the means of incurring this expenditure. But the 


. 
. 


‘ 


‘ 


‘ 


n 


«“ highest species ef education -—that which 18 attained at 


« home by the example and conversation of good parents 
¢ . 

“is by far the highest. You cannot compare for a moment 

« the education which the sons of clergymen and officers get 


with the education obtained by the sons of rich grocers and 
linendrapers, who will be successful in these competitive eX: 
aminations. Depend upon it, this is a great and most injuri- 


. 
. 


‘ 


“ 


‘ 


. 


«6 ous social revo , 
words express is very marked and very candid. 
we content with Sir James Graham’s somewhat ad captandum 
reply to these remarks in the House of Commons yesterday 


week. They are nol tobe answered by asking if * amongst | 


« the sons of those who buy and sell may not be found men 


“ possessing literary attainments and a refinement of min 
« which places them in a position to bear comparison with 
“ the highest-born centleman in India.” Lord Ellenborough 


ceca = - - 
— eee a 


eae 


TRADE. | 


LorpD ELLENBOROUGH mace an onslaught on the whole class 


The occasion chosen was the final discussion of the | 


said Lord Ellenborough, | 


education obtained in these cramming colleges is not the 


lution.” The scorn for commerce which these 
Nor are | 
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| must necessarily decay. 


| trading classes are increasing in political importance. 
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might well reply that he speaks not of exceptions but of the 
rule; and could we not fearlessly maintain that the social 
influences of all honourable commercial life, taken together 
with a solid school training—and for the latter the competitive 
system takes at least better guarantees than any other— 
are as favourable as any for positions of responsibility and 
authority, we would give up the case to Lord Ellenborough 











at once. 

But before we contest the grounds of LordEllenborough’s con- 
tempt for mercantile life, let us ask how jar the drift of his re- 
marks ind preciation of trade would lead us; what political pro- 
spects it would open to England herself without any reference 
to the distant Indian empire on behalf of which his protest is 
made. Do we not habitually and legitimately measure the 
prosperity and growth of a country by the expansion of its 
trade far more than by that of its professions? For, after all, 
it is only out of the earnings of agriculture, manufacture, and 
commerce that the wages of the liberal professions can be 
paid, and if the former were to fail or to dwindle, the latter 
The landlord owes all his rent to 
the competition for land among his agents the farmers; the 
physician, the lawyer, and the literary man, though they 
render invaluable services to the community, are yet wholly 
dependent for their remuneration on the clear excess of returns 
over outlay in the productive operations of those who employ 
them. In short, the expansion of agriculture, manufacture, and 
commerce, and their expansion in a more rapid proportion 
than that of population, is the one indispensable physical 
condition of development in the classes “ above,’ as it is called, 
—the one substantial foundation for the superincumbent pur- 
suits,—a foundation without the support of which professions 
could neitherincrease norexistat all. If, then, Lord Ellenborough 
is right in his contempt for the social discipline of trade, he 
is opening a gloomy prospect for England. Every year the 
Every 
year it is more and more apparent that their weight beyond, and 
in, the legislative council of the nation increases. And every 
year, therefore, that “ great and most injurious social revolu- 
“ tion” is coming upon us in England which he would avert 
in India. “I desire,” he says, “to maintain the Indian 
“ army as it is: to draw it altogether from the same sources, 
“ which are perennial Jount of everything that ws noble, and 
* everything that virtuous,’—a sad dictum for England 
indeed, if, as is clear, Lord Ellenborough means not only 


1s 


| “ perennial,” but, so far as regards the classes ranked as 
| socially beneath them, the exclusive fountain also, 
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Bnt we do not think quite so ill of the system of the uni- 
verse as to hold with Lord Ellenborough that anything 
which is the substantial foundation of all national prosperity 
can be a worthless and unsafe discipline for national character. 
Honourable commerce,—not excluding even retail trade,— 
has been the ‘perennial fountain of everything” that is 
powerful and influential, not in England only, butin every great 
State that ever existed,—has provided the physical means at 
least for every great practical enterprise; and it would be 
strange, indeed, if so universal a condition of any great, self- 
earned national prosperity turned out to be an absolutely dis- 
qualifying influence for the prosecution of great ends. The 
history of every great nation contradicts the supposition ;— 
the true spirit of commerce is no bad preparatory discipline 
for those other great “arts of peace and war” which Eng- 
lishmen rightly esteem so highly. ‘The history of the East 
India Company itself only adds a fresh item to that mass of 
evidence refuting this assertion, which the history of Car- 
thage, of Venice and Genoa, of Flanders, and of England, 
had sufficiently refuted long ago. We do not say. and we do 
not believe, that the life cf a trader, either on a large or 
small scale, is a good school in which to study the arts of 
government. But we should say the same thing with even 
fidence of what are called professional careers, Oi 
ry great occupation or art requires early and ex- 
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course, evs 


|, clusive seli-devotion. But this is not the question at issue. 
|| The question is whether the family and social influences of 
|! honourable trade, assisted by proper school training, do not 
form the minds of young men in as good a mould for the sub- 
|, sequent exercise of the functions of State, as those of any pro- 
fession however liberal. Now, without any desire to depre- 
ciate the influences of liberal culture, which are many and 
great, we uuhesitatingly believe, and think we can make it 
clear, that this is so. 
an ae 
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It would be absurd to deny that the liberal professions 
create a social atmosphere of their own,—one of greater re. 
finement and more intellectual culture, no doubt, on the 
whole, than commerce can put forth. We do not deny 
for example, that+for the more refined questions which 
legislators and statesmen have to discuss, the culture Lond 
Ellenborough recommends may be the best. But for the 
energetic and conscientious discharge of administratiye 
offices, which is the point at issue at present, we incline 
strongly to believe that the class of men whom Lord Ellen. 
borough denounces will be found even far better fitted by the 
social atmosphere in which they have been brought up, than 
the class he recommends. There is no social influence jp 
the world like the society and guidance of honourable com. 
mercial men for instilling the thrift and providence of ming 
—the integrity of purpose—the strict sense of individual] 
responsibility—the firm self-respect—the regard for order— 
the spirit of enterprise—the tact in organisation—and the 
reality of mind that cares more for things than thoughts, 
—which are the chief requisites for capable and con. 
scientious administration. ‘The atmosphere of refined cul. 
ture which belongs to the professional classes is often even 
unfavourable to the spirit of energetic routine and practical 
alacrity needed in administrative officers. It may give large. | 
ness of view ; it often fails to give practical sagacity and 
coherence of purpose. 

We have spoken of the social atmosphere that surrounds 
honourable commerce. And if we are right in what we affirm, 
the kind of moral discipline given by the society of mercan- 
tile men is excellent just in proportion to the greatness of 
the difficulties and temptations which naturally beset mer- | 
cantile men, These difficulties and temptations are no doubt 
great ; and what Lord Ellenborough evidently deprecates as 
the vulgar spirit of commercial life, is that lax and dishon- 
ourable commercial morality which springs from habitual 
compromise with those difficulties and temptations, This 
lower tone of English commerce has no doubt been rapidly 
increasing of late years,—a fact which is due mainly, we be- 
lieve, to that rapid multiplication of joint stock companies, 
which separates the responsibility of direct and individual 
ownership from the responsibility of practical control. The} 
best influence which true commerce carries with it is closely | 
bound up with the honourable strictness of individual re- 
sponsibility. It is this which gives the commercial man his 
self-respect, and whieh is the root of his powerful influence | 
over others. A laxity in this respect has sprung up in the | 
public companies’ which is temporarily sapping the great | 
virtues proper to thecommercial world. If Lord Ellenborough’s | 
evil auguries are verified, it will not be because true come | 
merce exerts an unhealthy and vulgarising moral influence, 


cr 
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but because a spurious commercial spirit is taking hold of us. |) 


Hitherto England has owed all her great national influence | 
ultimately to the moral solidity of her trade : and if only that 


d 


| 


o not deteriorate, we fear nothing for the political achieve- | 


ments of those who have been moulded by the social influences | 
of the trading class. It is for that class to prove, as it now 
may, that it can send forth men of stuff as good as either the | 
nobility or the learned professions. 








SUBMARINE TELEGRAPHS. 
Tue blue Book containing the correspondence respecting the 
establishment [of telegraphic communication in the Medi- 
terranean and with India, which has recently been issued as | 
a return to an order of the House of Commons, establishes at 
least this one fact, that if we have not yet succeeded in 
obtaining a telegraph to India and with all our intermediate 
dependencies, it has not been for the want of laborious and 
assiduous efforts on the part of the Government, and we may 
add of private persons, to accomplish that desirable object. 
This correspondence runs over three hundred and sixty- 
eight closely-printed pages; and consists of lengthened ne- 
gotiations for the establishment of telegraphs from Cagliari 
to Malta and Corfu; from Ragusa on the Adriatic through 








Corfu to Alexandria; from Alexandria by two separate and 
independent routes to India, one passing along the coast of 
the Levant to Selucia, thence across Asia Minor to Korna at 
the head of the Persian Gulf, to be continued down the Gulf 
to Kurrachee at the mouth of the ladus:—the other passing 
through Egypt to Suez, thence down the Red Sea to Aden, 
and thence along the shores of the Gulf of Arabia and cross- 
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| to Corfu. 
| have either been actually completed, or are upon the eve of 
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ing to Kurrachee. Incidentally, too, there is much corre- 
spondence in reference to a direct line through Constanti- 
nople to Bussorah, and from Constantinople to Alexandria. 
| This correspondence shows in a striking manner how 
| great are the difficulties to be encountered in start- 
ing enterprises entirely new, where the confidence of 
is weak, and especially where there are 
| many different Governments and different interests to be 
| consulted. From first to last it must be owned that 
— public departments have not only evinced great eager- 
' 
| 


ness for the success of these several undertakings, but 
| have not been slow to offer liberal and substantial encou- 
|ragement. ‘True, the Government has all aleng, and we 
| think wisely, proceeded upon the principle that works of this 
nature should be undertaken by private Companies, whose 
interest in their success should their attention 
and most careful management; and should form a guaran- 
tee that the greatest skill and care should be used in order to 
secure novel and perilous experiments, for such they have 
been, against failure. The Government has, therefore, pro- 
ceeded upon the plan of not undertaking the works them- 
selves, but of guaranteeing a minimum rate of interest upon 
the capital invested, leaving the Company to divide as much 
more as they could earn. By this means a sufficient induce- 
ment has been held out to the capitalist to embark his money, 
while, on the other hand, the higher dividend to be made has 
acted as a stimulus to the Company. In most 
the Company and not the Government has undertaken the 
risk of laying down the cable:—the subsidy beginning only 
when the line is in working order, and continuing only so 
long as it is so. 


secure best 


cases, too, 


When the first proposal was made to attempt to lay a line 
across the Atlantic from the coast of Ireland to Newfound- 
land, the Foreign Office and the Treasury were not slow to 
afford most efficient assistance in the manner just described. 
It was upon the guarantee so given that the capital was 
raised ; it was by the aid of the two Governments that ships 
| of sufficient size were obtained to carry out the attempt; 
and it was by the assistance thus afforded in many ways 
that the energetic efforts of the promoters have at length 


success of the last trial—been crowned with success, and 
that now the two continents are connected by this mar- 
vellous, and, we may well say, mysterious, mode of in- 
stant communication. ‘Too much cannot be said in favour 
of those whose perseverance, under trying and difficult cir- 


| cumstances, has at length completed this undertaking ; and 


the favourable terms conceded by the Treasury in 1856, 
when the experiment was so doubtful in its results, will not 
be grudged to those who will now profit by the great benefit 
thus conferred upon the two great nations whom it will 
connect. 

Turning to the Mediterranean, the only works actually 
accomplished are the lines from Cagliari to Malta and thence 
We are glad, however, to find that arrangements 


completion, for at once laying down a line from Ragusa to Corfu 
and thence to Alexandria, and another line from Suez to 
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Aden and thence to Kurrachee. We also learn that a line 


| from Alexandria to Constantinople will be laid in the course 


of next month, passing through Candia, and forming, so far, 
a part of the line to Corfu and Ragusa. For these lines the 


| terms are, we believe, agreed upon, if the contracts are not 


actually signed. By the combinations which this sys- 
tem will afford, we shall secure for our Indian line through 


| Alexandria, no fewer than three distinct European routes :-— 


one through Constantinople ; another through Corfu, Aus- 
tria, and Germany; and a third through Corfu, Malta, 
Sardinia, and France :—while by all of these routes we shall 
also, by this happy combination, have independent means of 
connection with our own islands in the Mediterranean. So 
far, therefore, we shall have every guarantee against being in- 
terrupted in our communications in consequence of European 
political embarrassments. 

We must now regard the submarine telegraphic principle 
as having taken a new start, which promises before long an 
extension throughout the world that even up to this time has 
been little thought of as a practical matter. Already ar- 
rangements are in contemplation for continuing lines from 


—notwithstanding the forebodings which we, like most of 
| our contemporaries, naturally drew from the repeated ill- 








establishment of the Universities) have only just come 
| into play. Nevertheless, the determined antagonist of 
the Court, of Sir Charles Wood, and Lord Dalhousie, 
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India to the coast of Pezu, thence to the islands in the 
Asiatic Archipelago, to the Dutch possessions, and so on to 
Australia; including a braneh to Hong Kong and China. 
These arrangements have proceeded so far that the Dutch | 








Government has been consulted and has agreed upon cone || 


ditions. The whole influence upon mankind which this 
wonderful new agency will produce it is difficult to fore- 
tell; but we may be certain that, whatever it is, it will be all 
in. favour of the extension of commerce and of civilisation. Like 
other facilities of communication, it must tend to bring all 
the world soouer or later nearer to one common bond of mu- 
tual interests. 
LORD ELLENBOROUGH ON EDUCATION IN 
INDIA. 


A Despatcu*® by Lord Ellenborough on Education in In- 


| dia, written by himin Aprillast, has fortunately now been 


printed. We have never seen anything more characteristic of 
the writer’s peculiar idiosyncracy than the mode in which he 
has here treated this great question. We think it would have 
been impossible to have found a subject upon which he was 
by nature less fitted to legislate, or a despatch containing more 
errors of fact as well as of theory, founded as it is on the vague 
and empty surmises collected for him by Sir George Clerk. 
Lord Ellenborough had before him reports and correspon- 
dence relating to the progress made in carrying out the great 
educational measures which had their origin in the justly- 
celebrated despatch issued by the Court of Directors in 1854. 
‘These measures were entered upon about the middle of 1855, 
and the latest reports from the Education Department in 
India are for April, 1857. So that Lord Ellenborough had 
before him rather less than two years’ working of tle new 
scheme, while some of its most important parts 
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already finds that the measures which they originated have | 
failed in any good, if they have not even effected evil. Lord | 
Ellenborough belongs to a party which, from first to last, 
has consistently maintained that the mutiny was a rebel- 
lion, and that our social reforms in India caused the out- 
break as much as military organisation. 
contrary, no evidence the other way, have had the slightest 
modifying effect upon their minds. The men who hold it 


cet 
No tacts to the 


have always held that we could keep India only by leaving | 
in | 


the moral, social, and intellectual condition of the people in | 


its pristine state, and, consequently, they can see nothing in 
any social reform but political danger. It is this which 
underlies Lord Ellenborough’s rancour against the educa- 
tional measures initiated in 1854; and we wi!l now proceed 


to examine his charges against that measure. 


After adverting to the fact that the outlay on education 
has (as was expected) risen from 100,000/ to 200,000 a year, 


he states—Ist, that our schools are very unpopular, and that | 
any support which they have met with from the public must | 


have arisen from the desire to please “ zealous” officials ; 
2nd, that the attendance at female schoois 
have been voluntary; 5rd, that while we have altogether 
failed in educating the higher classes, we are providing a 
‘high degree of mental cultivation” for the lower classes, 
and thus creating “a discontented body of poor persons ;” 


and 4th, that grants-in-aid have been allowed to missionary | 


schools in violation of our public faith,—a measure which 
be considers fraught with the greatest danger, and one which 
probably led during the past year to the prevalent suspicion 
that the Government entertained designs against the native 
religion. 


(1.) As to the alleged unpopularity of our educational 


measures, it appears extraordinary that Lord Ellenborough | 
should not have diseriminated between the different classes | 


of schools. As to those of a superior kind, where instruc- 
tion in the English language is imparted to the children of 
the middle and upper ranks of native society, we learn from 


newspapers and reviews, as well as from official reports, that | 
for years past there has been a constant increase in the | 
numbers attending such schools, notwithstanding that the | 


* Copy of letter from the Earl of Ellenborough, President of the Board 
of Control, to the Chairman and Deputy-Chairman of the East India Com- | 
pany, on the Subject of Education, dated the 28th April, 1858; with a | 


Memorandum by Sir George Clerk. 


cannot possibly | 
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| despatch has, 
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rate of schooling fees has been raised from time to time 
(even to the extent of 10/ per annum in the highest institu- 
tions) ;—that even in missionary colleges, where Christianity 
forms a part of the daily course of instruction, the applicants 
for admission exceed the accommodation ;—and that in and 


} ° ° ° e 
native gentlemen derive a liveli- 





near the Presidency towns, 
hood from opening private schools, where the English 
language and sciences of the West are taught. 

from Government officials exercising undue in- 


fluence to oblige natives to subscribe to such institutions, we 
learn that in some places offers to establish schools have 
been pressed upon the Government by native gentlemen, 
| which, from want of funds, it was to decline. 
| The practical advantages of the superior English schools 


| So far 
| 


necessary 


have long been felt by the classes for whom they were in- 
tended, and, so far from their being a novelty, it is more 
than twenty years since the native community first took up 
the cause, and the interest thus awakened has gone on 
| deepening ever since. 

| With regard to the vernacular schools for the poorer 


| classes of the population, the case is somewhat different, in- 
| asmuch asthe tangible advantages of education must to them 
| be necessarily less apparent, while the attempt to provide 
| them with schools has been more recent. 
these classes, more especially of the agricultural population, 
received earlier attention in the North-West Provinces than 
elsewhere. The system of village tenures in that division of 
the Empire, under which the land was to a great extent in 
the hands of peasant proprietors, made it of the deepest im- 
portance to them that they should receive an elementary 
education sufficient to enable them to protect themselves in 
the preservation of their rights. Every man’s holding being 
accurately surveyed and his contribution to the public revenue 
fixed, it was not difficult to show him the value of so much 
education as would prevent him from being cheated by the 
native collector or by his Elementary 
schools, therefore, where re ading, writing, accounts, elementary 
mensuration (after the native method) are taught, were estab- 
lished with little or no opposition. The indigenous and 
hereditary teachers were encouraged by rewards to qualify 
themselves for the management of the schools, and, after 
lapse of nearly ten years, the experiment of improving the 
indigenous village schools was considered so successful as to 
warrant its extension to other parts of the Empire. Accord- 
ingly the despatch of 1854 provided that, wherever the 
people of a village would undertake to raise half the capone 
of establishing an efficient school, the Government would 
give a grant-in-aid equal in amount. It was not to be ex- 
pected that where the nature of land tenure was not such as 
to create the special advantages peculiar to the North-West, 
the people would very speedily avail themselves of this offer. 
The English public should recollect that it has taken some 
generations, even in our own civilised country, to the 
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| ought now 


desire for education universal, but it was not proposed on | 
that account to desist from educational efforts. 
The number of vernacular schools established under the 


therefore, as yet been very small, except in the 
immediate neighbourhood of the Presidency towns. We 
ean find nothing in the Indian reports, papers, and corre- 
spondence to warrant Lord Ellenborough’s supposition that 


| attendance at such schools or their support has been com- 


pulsory ; while the villages where they are established are 
far removed from the stations where the Europeaa officials 
reside. If had undue influence, how is it that 


there been 


| among the people of Behar, and the more remote districts, 


| hardly any schools have been opened ; 
| local 
j fact 2 


| 


or, how is it that the 
and native have never called attention to the 

The very principle of the new system is voluntary 
effort. Government officers do not establish the new schools; 
but they wait until the people or landowners of themselves 
come forward with the proposal for a school and a promise 


press 


that they will provide half the expenses. We believe that 
the suspicion is one which has arisen in the mind of Lord 
Ellenborough solely from his unwillingness to believe that 
even the small but gradually increasing success which has 
attended the sy stem of gr: unts-in-aid for vill: ge schools, can 
have had a le citi mate origin. 

(2.) Lord Ellenborough’s preference for theories over 


facts is shown again in the case of his objection to female 
schools. He knows that the prejudice against female schools 
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| to show 


| for many years be hundreds of places where the missionary 
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is very old and long-rooted. Therefore, if any are esta. 
blished, it must be by some undue influence on the part of 
“ zealous ” but injudicious officers. It does not occur to 
him that there can ever be a change in native opinion on 
any subject; or that the progress of education, arts, and 
civilisation can ever produce any enlightenment or weaken 
the attachment to ancient errors. He is probably entirely 
ignorant that the seclusion of Hindoo women was not a 
Hindoo custom originally, but one forced upon them by the 
outrages and insults to which their women were liable from 
their Mahometan conquerors. What are the facts as we 
learn them from the local papers and periodicals of Calcutta? | 
For some years before the appearance of the despatch of | 
1854 there were two female schools. within a few miles of | 
Calcutta, established by native gentlemen, and several of the 
girls attending these schools were the children of Brahmins, 
In Calcutta a large female school was established in 185] 
by the late Mr Bethune, the ground for which was given by 
a native; and we learn from recent reports that several 
applications for grants to female schools have been received 
from natives in the interior; while in several places a few | 
girls are found attending boys’ though no such | 
practice has been suggested by Government officers ! How, 
too, will Lord Ellenborough account for the fact that even | 
the daughters of Brahmins and high-caste Hindoos not un- | 
frequently attend the female schools now opened in various 
places by missionaries ? 

(3.) Lord Ellenborough’s third statement is the most ex- 
traordinary of all, being to the effect that the education of the | 
higher classes has been neglected, while the efforts of Govern- 
ment have been concentrated in educating the lower classes, 
Now the whole drift of the despatch of 1854 was to the 
effect that as educational efforts in India had hitherto been 
exclusively confined to giving a superior education in Eng- 
lish schools and so the upper classes, something 
to be done for the masses. This view is sup- | 
porte d by everything that has ever appeared on the subject 
of education in India. We have not the means of ascer- | 
taining how the whole amount of outlay specified by Lord | 
Ellenborough has been distributed in the different Presi- | 
dencies; but from the Education Report of Bengal for | 
1856-57, we find that whereas in that year fifty thousand | 


schools, 
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pounds were expended upon the schools and colleges at- 
tended by the higher classes, less than eight thousand pounds | 
were expended upon those for the lower classes of the popu- 
lation. A recent writer in the Calcutta Review says :—*“ The 
“ policy of Government in the past has been to educate a | 
“ few natives very highly, and leave the masses in a state of | 
** brutal ignorance.” And again: ‘ While each student of the | 
* Presidency College, Calcutta, costs the Government not less | 
** than seventy pounds sterling per annum for his education, 
“ missionaries complain that throughout the length and | 
“ breadth o . the land Bible distribution is hampered seri- | 
+e ig to the masses being utterly unable to read in- | 
As to the general policy and moral obliga- | 

from their present state of 
that we need not write one | 
word, 
In these days it would be absurd to advance arguments 
that it is far and safer to attempt to rule an 
educated than an uneducated people. Nothing can in fact 
be more dangerous than to keep millions in a state of ignor- 
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ance, Which makes them liable to senseless panics and delu- | 
sions. ‘That at least is an argument which the most selfish | 
politician can understand. But we believe that the people | 
of this country see clearly that our sole title to rule in India 
is that we may raise the masses from ignorance and degra- | 
dation. 

(4.) As to the few grants which have been allowed | 
to missionary schools, we have but a few words to say. | 
With the limited resources at the disposal of the Govern- 


ment for the education of 180 millions of people, there must 
school is the only one. The despatch says: ‘* We will assist | 
‘‘ all schools in improving the nature of their secular instruc- 
“tion,—whether they be Christian, Vedantist, or | 
: : ; rm | 

‘* Hindoo....... We make no inquiries as to the nature of the 
| 


religious teaching, but wherever we find natives attending 
a school, we are willing to assist in improving their educa- 
** tion.” 

Now, no one compels natives to go to missionary schools; 


_ — ~ — —— ~~ —— 











—$—$—$——————— 











| administrative capacity and tact ; 


| rather than leading it, 
| and where the opposition to which they 
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put if they choose to go why should Government be more 
scrupulous, or refuse to make those schools as efficient as 
possible? Government nowhere gives this aid where there 
are other schools which sufficently provide for the secular 
instruction of the locality. Lord Ellenborough surmises 





| that though the aid is professedly given for secular education, 
| it must often happen that by this aid alone can the school 


be kept up. But he cannot have read the grant-in-aid 
rules, which would have shown him that the grant can only 
be drawn when the amount contributed by the supporters of 
the school for the secular part of the instruction is fully 
equal to the amount of the grant. 

We have thought it necessary to go into this question at 
some length, for really the best and highest interests of the 
great Empire we have undertaken to govern are at stake. 


| The people of this country have recognised the duty of exer- 


cising in future a more direct supervision over the adminis- 
tration of that great trust :—let them now see that the pro- 
visions of the noblest despatch that was ever issued by the 
East India Company are not sacrificed to prejudices which, 
if allowed to prevail, will, we believe, inflict great and last- 
ing injury on the Indian people. 





LORD MALMESBURY’S CONCESSION 
UNITED STATES. 

THE Conservative Statesmen of the present Government have 

evinced in some situations of political difficulty considerable 

but they have, asa Cabinet, 

acquired so fatal a dexterity in conceding important points in | 

an unobtrusive way, that this habit, acquired in home-policy | 


TO THE 


| from their awkward position in relation to the Liberal ma- 


jority, has infected dangerously the rest of their policy. 
They have found out how easy a solution of difficult questions 


ready the plea that “the time hadcome” to give way toit. And 
thus they have even begun to exaggerate in practice the late 
Sir Robert Peel’s policy of following the tide of popular opinion 
by extending it to cases where a wide 
and massive popular opinion has not declared itself at all, 
yield is only tem- 
porarily urgent, and in fact neither deep nor wide-spread, 
Lord Malmesbury has gained and deserved considerable 
credit for his manly and able control of the Neapolitan nego- 
tiations, but even here it was not till the opinion of the House 
of Commons and of Englandhad very unequivocally declared 


| itself, that it became evident that the new Ministry were pre- 


pared to adopt the popular view. . In the negotiations 
with America he has adopted a very different line; and the 
triumphant tone recently taken by the American Minister in 


| speaking of English concession, was explained clearly enough 
| by Lord Malmesbury himself, under the cross-examination of 


| Lord Granville, in the del 


vate of last week, It then appeared 


| that under the disguise of a most insignificant temporary order, 


he had in fact made a most important practical sacrifice to 


| conciliate the United States. 


Malmesbury, 


It did not require Lord Lyndhurst’s able speech on the 
imaginary character of our right of visitation as regards 
American ships, to prove that we have in fact no right to 
visit the ships of any other country in order to verify their 
flags, except at ourownrisk. Lord Aberdeen had fully admitted | 
this in 1843, and admitted it practically as well as theo- 
retically, by promising compensation as well as apology 


compensation, which it could not have had if the power of 
mutual visitation were ensured by international law. This is 
understood on all hands. And it was impossible for Lord 
therefore, to concede what had been conceded 15 
years ago. But thouch the legal right to visit did net exist 
except at our own risk, and subject to the nec essity of mak- 
ing reparation in case of mistake, the practice did, and had 
received the tacit recognition even of the United States, as a 
sort of moral necessity, if regulated by the rules of courteous 
reparation we have referred to. General Cass himself, in 
words we have before referred to, has admitted that “there, 
“no doubt, may be circumstances which would go far to 
“ modify the complaints a nation would have a right to make for 
* such a violation of its sove reignty. If the boarding-officer 

‘* had just grounds for suspicion, and deported himself with 
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| practical concession to a formidable opposition is, and how | 


| to any ship thus visited by English cruisers under false suspi- | 
| cion that its flag was wrongfully assumed, and thereby imply- 
| Ing, of course, that the ship in question had some claim to 
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“ propriety in the performance of his task, doing no injury, 
“and peaceably retiring when satisfied of his error, no nation 
“ would make such an act the subject of serious reclamation.” 
Now this is a tacit readmission on the part of the United 
States of what had been admitted by Mr Webster to Lord 
Aberdeen in 1843, that if we properly regulate our practice 
of visiting, America cannot properly complain of that practice 
in any case of a really suspicious character. There was, there- 
fore, no excuse for any discontinuance of the practice, 
suspensive or otherwise, and we do not see how far this 
practical concession of Lord Malmesbury’s may not lead us. 
Now what is the present state of the case ? Lord Malmes- 
bury admits that “lately there has appeared to be an in- 
“creased activity exhibited by our cruisers in searching 
American vessels.” At the same time he says, ‘I have 
not found any instance in which our cruisers have behaved 
even with incivility to the officers of any American vessel 
which they have boarded,” though he thinks that “in the | 
exercise of that discretion which is given to them under the 
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Aberdeen in 1843], there has been a want of judg- 
ment in some cases, and that our officers have visited ves- 
sels which there was no fair reason to suppose were en- 
gaged in the slave trade.” Now, under these circumstances, 
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Lord Malmesbury may have been quite right in suggesting to | 
J | gs 


the United States, as we believe he has done, some new plan, 
less likely to cause offence, 
| flag. 


But we utterly deny that, pending such negotiations, 


| it was e ither right or politic to prev ent any chance of collision | 
Yet this | 


| by giving up the practice of visitation altogether. 

| is what we find that he has really done; he had in! 
| porarily complied,—probably before Mr Hutt’s 
was pressed upon, and rejected emphatically by, 
the House of Commons,—with suggestion it 
tained. Pending a new with the 
States and France for the of flags, he “ 
“ pended” 
* negotiations had proceeded further,” 


ict tem- 
ir otion 
so 
the 
arrangement 
verification 


! 
| 
| 
| 


cone 
sus- 
and *“ ordered 


American flag under any circumstances,” —in other words, to 


let any slaver pass, however obviously unentitled to the | 


American flag, if only she choose to hoist it. 


Now we do most earnestly protest against this dangerous 


concession to the 
it will become far 


and wholly 
States. The 


unjustifiable “ suspensive”’ 
practice once discontinued, 


more difficult e resume it, without a quarrel, however notori- | 


ous it may become that the American searching squadron 
performs its work, as it has uniformly hitherto performed it, 
languidly and without any real wish to prevent the slave 
trade. 
uvglected by American cruisers will be palpably offensive to 
the United States, though, had we never discontinued 
practice, no offence would have been taken. It is a much 
more marked and wholly different thing to resume a respon- 
sibility which we had fora time left to the American Govern- 
ment, than to decline to give up our long-continued practice 
of participating in that re sponsibility. We cannot 


strongly express our conviction that a fatal error has thus | 


| bee n committed. 

Again, how and when will this negotiation for a new 
system of verifying any national flag be likely to end? If 
Lord M: almesbury’ s words have not been misre ported, it may 
end, we think, very soon, but so unsatisfactorily that the new 
system will be equivalent to no system at all. 
the arrangement he has sketched out 
“should search suspected English vessels, that Americans 
* should search suspected American vessels, and that French 
‘cruisers should search suspected French vessels.” Now, 
can this mean that Lord Malmesbury has actually proposed 


that no suspected vessel should ever be visited at all unless | 


) 


a cruiser of the nation which happens to carry the same flag be 
in sight? For that is certainly the apparent meaning of 
this extraordinary proposal. We can scarcely believe that 
so effective an arrangement for the purposes of slavery can 
really have been suggested by Lord Malmesbury. Of course, 
unless the nation that would be thus entitled to search is in 
earnest against the slave trade, its cruisers would seldom enter- 
tain any suspicions at all. And, on the other hand, the 
nations that are really in earnest in their desire to | 
suppress it would never find their flag used by slavers 








orders of the Noble Earl [the orders drawn up by the Earl | 


for the verification of the national 


United | 
Lord Aberdeen’s instructions to our cruisers “ till | 


the 
* English cruisers on that coast [Cuba (?)] to respect the | 


A new order to English cruisers to assume the task | 
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“that English cruisers | 
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| at all. 


We will not and cannot believe that an arrange- 
ment so futile has been proposed by the English 
| Foreign Office. If it be, indeed, really so, we have 


| little doubt that the suggestion will be soon accepted by 
| the United States and France, and that a general paralysis 
| will fall in consequence on the searching squadrons,a paralysis 
which must soon lead to their discontinuance as useless. We 
had heard ofa very different arrangement which we conceived 
to be a very promising one,—that the cruisers of all the 
three nations should carry lieutenants belonging to the navy 
of the other two on board,—and that in case of suspicion, the 
boat manned for visiting the suspected vessel should be com- 
manded by the lieutenant of the navy flag dis- 
played. This would obviate any disposition to needless 
Vexation or to insult on the part of the visiting party, and 
remove any appearance of national humiliation which the prac- 
tice may convey, and at the same time give efficient powers to 
every cruiser to visit, and verify the flag of, suspected vessels. 
The arrangement apparently suggested by Lord Malmesbury 
is one for absoluyely superseding all the real duties of these 
squadrons—for fettering the cruisers really earnest in this 
cause, by taking away their jurisdiction in the only cases in 
which it could be usefully exercised 

3ut if Lord Malmesbury’s scheme for verifying national 
flags be misinterpreted by the newspaper reporters of his 
speech,—if it be a scheme really efficient for its purpose,— 
then when does he suppose that these neg ‘tiations will come 
toanend? He has suspended, he says, the present orders, 
pending the issue of these negotiations. Now the Awerican 
Government, when recently asked to propose some plan for 
the mutual verification of flags, was generally reported as 
having answered that it could see none not open to grave ob- 
jections, but that it would give mature consideration to any 
brought forward by the British Government. Does this look 
very hopeful for a satisfactory solution? Does it not rather 
seem, that having once obtained from England the practical 
compromise of the habit of visiting suspected ships under 
their flag, it is willing to amuse us with negotiations till it 
not too late, for us to revive that 


} 
uc 


she 


whost 


becomes very awkward, if 
habit ? 

Lord Malmesbury has made in this matter a very grave 
error. There is nothing about which, as we are happy to be- 
lieve, England is more really in earnest than the suppression 
of the slave trade; and she will lightly bear that her 
efforts for this purpose shall be paralysed under cover of a 


not 


, mr" ae wee 
mere suspensive pause jn her present practice, which is likely 


enough to ol 


struct seriously its effective resumption. 





PROROGATION OF PARLIAMENT. 








THE Parliamentary Session was brought to a ciose on Monday, 
by Commission. The following is the Royal message : — 
My Lorps anp GENTLEMEN, 
We are commanded by Her Majesty to express her satisfaction at 
being enabled to release you from the duties of a session which, though 
interrupted, bas, by your unremitting assiduity, been productive of many 


important n 
Her Ma 
are such a 
vation of gex 

Her Maj t 
in conference at Paris may lead to a satisfactory 
questions which have been referred 

The efforts, the gallantry, and devutedness displayed in India by Her 
Majesty’s forces and those of the East India Company have been above 
al id Her Mojesty hopes that those efforts have already been 
so far crowned with success that the formidable revolt which has raged 
throughout a Jarge portion of her Indian possessions may now, under the 
blessing of Almighty God, be speedily su; 
to those important province:, 

In this hope Her Majesty has given her willing essent to the Act 
whica you have passed for transferring to her direct authority the g 
vernment of her Indian dominions ; and Her Majesty hopes to be enabled 
80 to discharge the high functions which she 
and impartial administration of tne law, to secure its advantages alike to 
her subjects of every race and creed; and, by promotivg their welfare, to 
establish and strengthen her empire in India, 

GENTLEMEN OF THE House Or Commons, 

Her Majesty commands us to thank you for the judicious liberality 
with which you have made provision for the exigencies of the public ser- 
vice. 

‘he present state of the revenue authorises Her Majesty to entertain 
a confident hope that the supplies which you have grauted will be found 
fally adequate to the demands upon them. 

My Logos anp GENTLEMEN, 

The sanitary condition of the metropolis must always be a subject of 
deep interest to Her Majesty, and Her Majesty has readily sanctioned 
the Act which you have passed for the purification of that noble river, 
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the present state of which is little creditable to a great country, and 
Seriously prejudicial to the health and comfort of the inhabitants of the 
metropolis. 

Her Majesty has also willingly assented to an Act whereby Zreater | 
facilities are given for the acquisition by towns and districts of 8UCh 
powers as may be requisite for promoting works of local improvement 
and thus extending more widely the advantages of municipal self-govern. 
ment. 

Her Mojesty trusts that the Act which you have passed for the future 
government of the Scotch Universities will be found highly advantageous 
to those venerable institutions, and will greatly promote and extend a 
system of sound moral religious education in Scotland. 

The Transfer of Land Bill, which extends the powers hitherto exercised 
by the Encumbered Estates Commissioners, and facilitates the acquisi. | 
tion of an indefeasible title by purchasers of land in Ireland, cannot fail 
to be highly beneficial to the landed proprietors, and to advance the 
prosperity of that part of Her Majesty’s dominions. 

The Act to which Her Majesty has assented for the establishment of |; 
the colony of British Columbia was urgently required. in consequence of 
the recent discoveries of gold in that district; but Her Majesty hopes 
that this new colony on the Pacific may be but one step in the career of 
steady progress by which Her Majesty’s dominions in North America | 
may ultimately be peopled, in an unbroken chain, from the Atlantic to 
"he Pacific, by a loyal and industrious population of subjects of the | 
British Crown, 

Her Majesty thankfully acknowledges the diligence and perseverance | 
which have enabled you,in a comparatively short time, to pass thege | 
and other measures of inferior but not insignificaut importance. 

Many of you, in returning to your respective counties, have extensive 
influence to exercise, and duties to perform, of hardly less value to the 
community than those from the labours of which you are about to be 
released; and Her Majesty entertains a confident assurance that, under 








those duties so performed, as to redound to your own honour, and to 
promote the general welfare and the happiness of a loyal and coutented 
people. 





Agriculture. 


THE HARVEST. 
REAP1NG has more than justified the apprehensions recently en- 
tertained by farmers that the yicld of wheat would bear no pro- 
portion to the bulk of straw grown. ‘The sheaves are unusually 
light, and the samples of grain which have come to market are 
decidedly inferior. On all strong and well-cultivated land there 
is a great quantity of straw, but the ear seems to have made little | 
progress since the intensely hot weather of June, which there is 
now no doubt induced premature ripeness. ‘The now ascertained 
state of the wheat crop has rendered the markets firmer, though | 
it is probable the unusually large quantity of old held by farmers 
throughout the country will prevent any great advance of price, 
The weather has been generally fine, and much grain will be 
stacked by this evening. The Mark Lane Express Keview of the 
Corn Trade, in reference to the present crops, says:—‘* Very con- 
flicting accounts still obtain; but beyond a fair average can 
hardly be expected either here or in America; while Murope 
generally seems below this expectation. It is well that the over- 
plus of the last crop will be available to fill up any void. Potatoes 
have kept improving, though in some localities there are com- 
plaints ; and the drought has made the tubers smaller than usual. || 
and peas seem bad everywhere; barley aud oats being 
Winter beans generally form the exception to the above 

statement, as in most districts they are good crop, though not 80 

heavily corned as in some seasons. The small extent to which 

winter beans are grown will prevent them making up in any im- 

portant degree for the bad crops of spring beans. 

The general agricultural report of the same authority for 
July says, “ the quality of the grain [of the new wheat] is much 
complained of,” and ail accounts received are ‘* much less favour- 
able than they were a month ago.” ‘The expense of cutting this 
year will be very heavy, the bulky crops of straw being partially 
laid. New barley hasrealised in Mark lane trom 36s to 42s per 
quarter. “The eropof hay has been mostly carried, even in the | 
North. In some quarters it has turned out tolerably well; but we | 
estimate it fully one-third short of lastseason. However, there is | 
rospect of a heavy second crop, as there isnow much more 
in the fields than at this time last year. From nearly all 
quarters unusually favourable accounts have reached us respecting 
the crop of potatoes.” 

In reference to stock, after the early part of the season had pro- 
duced such an abundance of grass that graziers in many districts 
were looking in all directions for more stock, the drought set in, 
and caused many forced sales of stock. Everything indicates that |} 
cattle is now likely to be steady, and prices both for grazier 
and breeder are fairly remunerating. We have had considerable im- 
portations of cattle of all ages from Holland, caused by the scureity 
of provender in that country. Indeed, a good deal of hay has,been 
sent to Holland from hence. The young Dutch cattle have not 
met with a ready sale, their condition indeed being so low that | 
dealers have been afraid to take them. 
been very small. 
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The North British 4griculturist of Wednesday last states that | 
on Monday next the cutting of corn will commence on most | 
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farms, and there will be gereral harvest the following week. 
In Scotland “ the drought has tended to reduce the growth of 
straw, and the crops will be under the average as to bulk. The 
yield of wheat and barley may be expected to greatly exceed an 
average ; oats and beans not being more than the average. The 

tato crop continues promising.” ‘The expected produce of wheat 
and barley in the North, if it is realised, will probably be due to 
the colder and moister climate as compared with England. 











STOCK FEEDING. 
We have received a communication from Mr Bolton, on whose 
pamphlet about “ Animal Nutrition,” we lately made comments 
wherein be disclaims offering a special food to the public, but claims 
to furnish a preparation which is to render any kind of palatable 
food more nutritious. The following remarks form the main 
tion of his letter :— 

No claim is made for any preparation being the only one in which 
**real nutrition ” is to be found; nor ure Palatine foods made of locust 
beans, &c., but are chemical compounds, to introduce which into the 
stomach they are absorbed in any hind of palatable meal, 

The pamphlet in question is intended to call attention to principles, 
and to elucidate classes of chemical action, which individually produce 
each a different result. As stated in the pamphlet, there are ‘‘ numerous 
compounds ” which will produce these results, but the principles once 
understood it would be unnecessary and useless to “ specify and enumerate 
the elements which are ascertained to constitute the basis of any given 
property,” as those versed in chemistry could easily make their own prepara- 
tions on the principles stated. As digestion is completed only by respira- 
tion, or, in other words, by submitting the food which is absorbed by the 
blood to the action of the oxygen drawn in by the lungs,—it must obvi- 
ously produce very different results, if the food, previous to being con- 
sumed, is stil] uncombined with oxygen, though having a great affinity 
forit; or, on the contrary, has already been saturated with that element, 
so as to resist all further oxidation. 

It cannot be too earnestly stated that the fization of the elements o 
respiration is the true source of increase, and to impress this on the publi 
is the chief drift of the whole pamphlet. a 

Now, carbon, which (with the elements of water) is the bulk of food, is 
dissipated in the form of carbonic acid gas (thus robbing the body both of 
the carbon of the food and the oxygen of respiration), frequently without 
leaving any carbon for increase of bulk, and always without producing 
apy animal heat or vigour. 

But though according to the customary mode of feeding, carbonic acid 
gas is of necessity expelled from the system, being injurious as a free 
gas, it can, by putting into the food suitable soluble bases which have an 
affinity for it, be completely fixe’, and not only rendered harmless, but 
highly conducive to health—in fact, the otherwise useless carbon would 
thus become a source of increase exactly as it is to vegetation. 

The fact you educe of the procuce of some lands feeding better than 
others shows that equal quantilies of produce are not of equal value. By 
ascertaining what elements give rise to the greater feeding properties, 
they may be added, as a chemical preparation, in any desirable amount to 
ordinary food. 

It may be worth while for any experinental agricultural 
chemist to test the suggestions made by Mr Bolton. That we 
have yet to economise our feeding substances to a greater extent 
than has hitherto been done, is by no means unlikely. The farmer, 
however, will proceed cautiously in such attempts. 
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THE PRIVATE JOURNAL OF THE MARQUESS oF Hastinas, K.G., 
Governor-General and Commander-in-Chief in India. 


London: Saunders and Otley. 1858. 
EaRLY in 1813, the Marquess of Hastings (then Earl of Moira) 
received his appointment to the combined offices of Governor- 
General and Commander-in-Chief in India. He retained them 
until the close of the year 1822. His ‘“ Private Journal,” how- 
ever, is not co-extensive with his term of office. It commences 
with the landing at Madras on the 11th of September, 1813, 
while the last entry bears date no later than December 7th, 1818. 
That he should have found time to keep it so long, in the midst of 
his arduous and exhausting duties, is matter for surprise rather 
than that he should have ultimately discontinued it. 

| No Governor-General ever set foot in India at a more critical 
period than that at which the Earl of Moira landed. There was 

| a deficit in the finances which had been for some time increasing, 
and wars actual or threatened added to the difficulty of tne situa- 

| tion. Both as Statesmen and as General the new Governor had 
enough to contend with. But he proved himself equal to every 
emergency. As a soldier, indeed, his reputation was not now to 
be achieved. The masterly manceuvre by which he had defeated 

| General Gates at Hotkirk Hill in the American war, and the 
rapid movements by which he effected a junction with the Duke 
of York on his retreat through Brabant to Antwerp in 1794, 
skilfully evading the superior forces of Pichegru, showed that he 
was a consummate tactician as wel) as a gallant officer, Asa 
politician he had acted with the Whigs, and obtained such parlia- 
mentary distinction that in 1812 the task (in which he did not 
succeed) of forming an administration was confided to him. But 
as a civil administrator,—as the proconsul of a great province,— 
the direct ruler, in a certain sense absolute though responsible, of ¢ 


Edited 
by his Daughter, the MARCHIONEssS oF BuTE. In Two Volumes. 
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many millions of men,—he had yet to be tried. It wasin ths 
capacity that he won his greatest triumphs. He found war,—he 
left peace ; and (what was a greater success, though it sounds less 
imposing) among native princes and people he substituted 
for distrust and dissatisfaction, confidence and contentment. 
He was wise in little and too often neglected things. 
His winning manners opened a way to the susceptible hearts 
of the people with whom he had to deal. His gener- 
ous nature readily adapted itself to those forms of courtesy 
and respect which have become established among Eastern 
nations; and attentions which were often merely the dictates of 
kindliness secured the ends at which a profound policy might, by 
other means, in vain have aimed. His “ Private Journal” con- 
tains many illustrations of this. During the Marquess’s adminis- 
tration the finances of India were regenerated, the territory of the 
Company was enlarged and secured, the Ghoorkas (the rulers of 
Nepaul) were driven from the region between the Satlej and the 
Gogra, andt he freebooting Pindarrees and Mahrattas were con- 
quered and crushed. Lord Hastings carried out with splendid success 
the “* subsidiary system” which the Merquess Wellesley was the first 
to establish, and the departure from which under Lord Cornwallis 
and Sir George Barlow was so fatal in its consequences. The 
Earl of Minto, sent out with pacific instructions, found it im- 
possible to act upon them; aud, as a matter of necessity, recom- 
menced the policy which Lord Hastings afterwards, with clear and 
statesmanlike vision and distinct purpose, carried out. 

We are wandering, however, from the subject of these volumes, 
which contain no political revelations. Frequent incidental 
allusions to State affairs they do contain;= but when Lord 
Hastings was busiest, i.e. to say during the most important 
crises, he had least time for journal-keeping, and consequently is 
silent where the politician will most desire that he should speak. 
The Journal, however, was not kept for politicians, nor with any 
view to publication. It ‘tis undertaken,” writes Lord Hastings, 
“* for the sake of the dear little companions of my expedition [his 
three children]. It will be both gratifying and useful for them in a 
future day to have their recollection of circumstances revived, and 
to have many matters explained which they will be likely to have 
comprehended imperfectly. At any rate it will convince them of 
the solicitude felt for them by a fond father.” We have quoted 
this “dedication” in full, because it gives the reader some idea 
as to what he has a right to look for in the diary to which it is 
prefixed. It contains the first impressions of India, set down as 
they presented themselves, of an able and intelligent man, 
of quick observant faculties, and with peculiar advantages 
for the formation of a true estimate. The _ incidents 
of ‘ progresses” throngh India, the physical features of 
the country, its military capabilities and requirements, 
its natural history, the social and moral characteristics of the vari- 
ous races who inhabit it, their religion,—these, with all the varied 
topics which scene and strange objects and people suggest, have 
their place here. The Journal is always lively and interesting, | 
and frequently instructive, or at least stimulant of thought. First 
impressions, as Lord Hastings himself points out, have a value of 
their own which later judgments often want. ‘Long residence 
in acountry,” he truly says, ‘corrects a number of false notions 
hastily adopted respecting it; but, on the other hand, the mind be- 
comes so familiarised with the habits of the people as to discard 
with its errors many remarks and discriminations made on its ear- 
lier view which would be better retained.”—(I., p. 30.) 

Lord Hastings’ “first impression” of the Hindoo character is | 
thus given :— 

The Hindoo appears « being nearly limited to mere animal functions, | 
and even in them indifferent. Their proficiency and skill in the several 
lines of occupation to which they are restricted, are little more than the 
dexterity which any animal with similar conformation, but with no higher | 
intellect than a dog, an elephant, or a monkey, might be supposed capable | 
of attaining. It is enough to seein order to have ful! conviction that | 
such a race can at no period -have been more advanced in civil polity 
Retrogradation from an improved condition of society never takes thi 
COGISE. 6000 c000s. There surely rever bas been an active and vigorous Hindoo 
population ; nor are any of the bold though rude monuments of antiquity 
(as I think) ascribable to this race.”—(I., pp. 31-2.) 

With equal plausibility it might, so far as we can see, be con- 
tended that the modern priest-governed Romans cannot be the 
descendants of the people who taught the arts of war and of 
government to Europe, and amid the monuments of whose great- 
ness they ignobly live. 

The following passages are not without interest in recollection 
of the late Sepoy atrocities. The indifference of Hindoos to human 
life is the subject of frequent remark, and receives many illustra- 
tions in Lord Hastings’ Journal :— 

The case of a lad of seventeen, under capital sentence here | at Chup- | 
rah] for child-murder, led to shocking information about the prevalence | 
of that crime in this vicinity. The deliberate premeditated murder of a 
poor infant for the sake of stealing its little oroaments, worth but a few 
shillings at most, is an atrocity which, without such proof, one could not | 
have conceived frequent in any state of society, An instance was de- 
tailed to me where a woman cut the throat of her own nephew, a fine 
boy between five and six years old, in order to appropriate to herself his 
bangles, the value of which she must have accurately known. They were | 
worth in English money one shilling and tenpence half-penny. These 
effects, in the absence of inculeated morals, in a people of placid temper, | 
afford much ground for reflection.—(I., pp- 115-6.) 
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| istence, but in the position of tenants, not of proprietors. 


| contempt during the temporary ascendancy 














| Of the murders of Sepoys by their comrades, Lord Hastings 
| says:— 
| I» the many cases of that crime brought before me, there is not one in 
| which it has been committed in momentary passion, The cases are 
| uniformly marked with deliberateness; and it is astonishing how trifling 
a motive, whether referable to cupidity or spleen, is sufficient to prompt 
| assassination. The gain of four or five rupees, or the gratification of the 
| most petty pique, seems quite enough to urge the Sepoy te the cold- 
| blooded murder of his fellow-soldier and intimate companion. — (II.,p.325.) 
| Wecan scarcely say that Lord Hastings’ ‘ Private Journal” has 
been well or ill ecited by his daughter. There is no sign of editing 
| (in our modern sense) at all, It has been simply printed. 
PERSONAL ADVENTURES DURING THE INDIAN REBELLION IN 
| RoniLcunD, Furrencuur, AND OUDE. By WILLIAM 
Epwarps, Esq., B.C.S., Judge of Benares, and late Magistrate 
and Collector of Budaon, in Rohilcund. London: Smith and 
Elder. 


Tats is not a book to be criticised, at least by Enylish critics. 


1858. 


For the most part it is a simple and deeply interesting account 
| of three months’ personal adventures among the natives of Rohil- 
| cund and Oude, and the only points subject to criticism at all are 
| a few general reflections, derived by the author from his official 
experience, on the causes of the mutiny. It is impossible, how- 
ever, to read the book without fresh insight into the strangely 
precarious condition of our power in India, and fresh knowledge 
| of the kindly but most flexible, parasitic, and timid character of 
| the peasantry, even of the comparatively hardy races of these 
upper provinces. When 
| Lower Bengal are in energy and directness of character to the 
| inhabitants of Oude or Rohilcund pretty much what the natives 
of Southern Europe are to those of the North, it is not very easy to 


we consider that the inhabitants of 


“~- . - . ° ° | 
overrate the difficulties which our Government must experience in 


| governing fairly with native subordinates for its only instruments, 

| —subordinates educated indeed on English methods, but so little 
English in the texture of their minds, and so well able to count on 
the pliant and untruthful character of the people with whom they 
have to deal, that the ordinary checks upon the conduct of officials 
can scarcely be efficient at all. Mr Edwards’s narrative forces 
these consideratiors on us in almost every page. And thus while 
its deep interest arises from the personal risks and anxieties of its 
hero, it is not without a very direct bearing on the various ques- 
tions connected with the government of our great dependency 
which have just now so great an attraction for the public mind. 

Mr Edwards was Revenue-Collector and Magistrate in Budaon, 
a district of Rohilcund situated between Bareilly and the Ganges, 
when the mutiny broke out. He tells us that the mutineers 
would have had no power whatever to upset the peace of the 
province had the large landholders been attached to the Govern- 
ment. 

For more than a year previous to the outbreak (he says) I had been pub- 
licly representirg to superior authority the great abuse of the power of the 
Civil Courts, ana the reckless manner in wiich they decreed the sale of 
rights and interests connected with the soil in satisfaction of petty debts, 
and the dangerous dislocation of society which was in consequence being 
produced........The ancient landed proprietary of Budaon were still in ex- 

None of the men 
who had succeeded tiem were possessed of sufficient influence or power to 
give me any aid in maintaining the public tranquillity. On the contrary, 
the very first people who came in to me, imploring aid, were this new proprietary 
body to whom | had a right to look for vigorous and efficient efforts in 
the maintenance of order. On the other hand,those who really could 
control the vast masses of the rural population were interested in bringing 
abont a state of disturbance and general anarchy. 

Mr Edwards was obliged to make his escape from Budaon, where 
the mutineers were at once welcomed. A few faithful adherents, 
however, he had. Wuzeer Singh, a Sikh peon or foot-soldier, 
who had become a Christian and was attached to his person, not 
only accompanied him through every risk and misery he endured, 
but showed a devoted attachment which quite rivals that of the 
ideal English domestic. He refused, even when his master once 
more had the means to reward him, to receive a penny of his 
wages till Mr Edwards should again be in permanent safety and 
affluence, and when entreated to leave him and carry a message to 
the distant refuge of the wife of his master, he found it impossible 
to separate from him while yet in such danger, and remained to 
share his fate. 

What strikes one most with regard to the native character in 
reading this book, is its unaffected respect for success and power. 
It does not seem so much to change the mere self-interested calcu- 
lations as to change the real yeelings of the native population to- 


wards the wandering Knglish, whether they think that 
there is or is not any chance of the restoration of their 
dynasty. The peasants and farmers of Oude tolerated 


the refugees, not unkindly, but with obvious signs of cold 
7 of Nana Sahib 
and his cause; but when General Havelock’s advance restored 
expectations of success, the demeanour which had _ before 
| been kind and tolerant but disrespectful, became cordial and 
| courteous. Throughout all was done, that could be done, with due 
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regard to their own safety, to protect the poor English wanderers : 
but the heart and mince did not seem to engage thoroughly in the 
work, till those wanderers became the representatives of a race to 
which victory was returning 

As far as we can gather from this book, the feeling in the pro- 
vince of Futtehghur was strongly against the mutineers and in 
favour of the British power. ‘The inhabitants of a village com. 
munity collected for self-defence at one place rejoiced to be told of 
the approach of British troops, and more than once Mr Edwards 
was eagerly asked when the British ‘ raj” would be restored. 


In Oude, on the other hand, the feeling against our rule seemed 
to be strong, yet not from any prejudice against the British 
but from intense hatred to the native subordinates who had been 
employed under the English Commissioners. “ They speak with 
the greatest respect and affection of some of our officers, especially 
of Christian, late Commissioner at Seetapore,” says Mr Edwards, 
‘and swear vengeance against the Dobusiees (41st Native Infantry) 
who murdered him and his family at that place. lf they could 
always have got access to him,they say, they would have no reason to 
complain of our administration; but he had too much to do and 
was seldom visible. 


or 
Dp? 


The native officials they describe as regular 
harpies, and a native deputy-collector who had been stationed at 
Sandee they frequently mentioned to me with the deepest 
hatred.” Here, no doubt, is the secret of our weakness in India. 
The Europeans are so few and their services so expensive, that a 
large native staff is inevitable,—and, indeed, with regard to the 
moral education of the educated natives themselves,—desirable ; 
and yet they are so untrustworthy and corrupt that they excite 
hatred against our administration. The mediation of the local 
Zemind«rs or landholders themselves, who, however tyrannical, 
have at least some direct interest in the prosperity of their own 
tenants, would surely be better than the employment of men as 
subordinates whose only interest it is to acquire a private fortune 
through their official gains. 


These are the main points of political interest in the little book 
before us. ‘The personal adventures of Mr Edwards are simply 
told, and no one can easily leave the book unfinished. 1t does not, 
on the whole, give otherwise than an agreeable though somewhat 
uninteresting impression of the peasantry amongst whom he 
travelled and lay hid. For the greater part of the time—through 
a part of June, all July, and almost all August,—he lay hid in a 
little village in Oude, east both of the Ganges and the Ramgunga, 
and not very far from their confluence. His party inhabited the 
huts where the cattle of the country were usually housed at night, 
and did not venture to be seer. out of doors after dawn. For a 
fortnight they were conveyed for better security into a little 
hamlet in the jungle, and during their residence here the floods, 
long wished for, rose at last, and rendered their retreat safe. 
Mr Edwards describes in the following extract the scene of this 
retreat :— 

The village, which, curiously enough, and surely with great truth, is 
known by the name of “ Runjepoorah ” (te place of affliction), had now 
become, by the constant rains and the swelling of the rivers, one complete 
island, of about one hundred yards square. The whole country round, as 
far as the eye could reach, except to the north where there was a jungle 
about three miles off, was flooded; the water being in some places very 
deep, and nowhere under four or four-and-a-half feet. When I step just 
imme tiately out of my own shed to go up tothe Probyns, where we have 
our own scanty mea!s, the mud reaches over my arcles, 


distant, in the high jungle land I have mentioned, which is only par- 
tially submerged. ‘lo reach this pasture the cattle and the berdsmen 
have to go and return by swimming 


>? 


which seems as easy and natural a 
mode of progression to both as trave!ling on dry land, 

Since the waters have zone out over the country, our position is con- 
sidered so much safer that we ere not required to keep ourselves so 
strictly concealed, but are allowed to go on the roof of the house near 
Probyn’s room, and walk about towards the afternoon, This is a great 
boon; and here, after sunset, when the herdsmen had returned and the 
cattle were folded, bave we sat together and talked with them for hours; they 
asking much about our country, and never ceasing in their inquiries as to 
how itis that our Queen’s husband is not our King, which is a source of the 
mos. uofeigned surprise to them; and we inquiring of them about their 
cattle aad habits of life, and receiving much curious information. We 
spent some comparatively pleasant evenings in this way with tbis primitive 
pevple. We also much enjoyed each evening watching the strange and 
interesting sight of the vast herds of cattle emerging from the jungle, and 
swimming off in droves to their different villages, to which they seemed 
to direct their way with unerring instinct; the herdsmen generally swim: 
ming behind them, and sometimes mounted on the stronger animals of the 

erd. 

At last, late in August, it was thought prudent by the Oude 
Zemindar, under whose protection Mr Edwards and his friend had 
been, that they should attempt the voyage down the Ramgunga 
and Ganges to Cawnpore, then in the possession of General tlave- 


lock. ‘They travelled in a large boat with armed men on deck for 
their guard, and, though encountering the greatest risks in 
passing the disaffected villages on each side, they accomplished 


their 150 miies’ voyage successfully, and reached Cawnpore on the 
lst of September in an exhausted condition, but in a very grateful 
frame of mind. Almost all their former comrades at Futtehghur 
were massacred in attempting the same voyage a few weeks 
previously. 


Just round the 
village the water is very deep, and the only pasturage is about three miles 
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SoME ACCOUNT OF THE ORIGIN AND OBJECTS OF THE NEW 
OXFORD EXAMINATION FOR THE TITLE OF ASSOCIATE 1N 
ARTS AND CERTIFICATES. For the Year 1858, By T. D, 
ACLAND, Esq., late Fellow of All Souls College, Oxford. 
London: J. Ridgway. 

On the 18th of June, 1857, the University of Oxford passed a 

Statute “‘concerning the examination ef candidates who are not 

members of the University” in ‘‘the rudiments of Faith and 

Religion, in English Literature, in History, in Mathematics, in 

the Physical Sciences, and in the other branches of knowledge 

which pertain to a liberal education.” In the same month an 
| examination was going on at Exeter, which practically settled the 
question of the feasibility of this really great and liberal measure. 

As early as January of the same year, a committee had been 

formed in that city, consisting of persons of different religious 

opinions and social rank, ‘‘for the purpose of establishing a 

system of examination and prizes for boys educated in the West 

of England with a view to employments in Agriculture, Arts, 

Manufactures,and Commerce.” The prime mover of this scheme, 

and its most active friend and director, was Mr Thomas Dyke 

Acland, who may be considered the virtual author of the 

Oxford Statute: for it was by his communication with and 

represeatations to influential members of bis University, that their 

attention was first roused, if not precisely to the importance of 
improving the education of the middle classes of the country, 
yet to the part which our two great seats of learning might, and 
from their unequalled opportunities and privileges were almost 
bound to, take in the task. In order that the impartiality and 
thoroughnessof the Exeter examinations might be unimpeachable, 
application was made to the Committee of Council on Education 
to allow two of their Inspectors to co-operate with the local 
examiners ; and the Rev. Frederick Temple (now Head Master of 

Rugby), and Mr Bowstead, Inspector of British and Protestant 

Dissenting Schools, were deputed by Lord Granville (at that time 

Lord President) to this extra-official duty. A hundred and six 

boys presented themselves for examination. ‘The principal school- 

masters, not only of Exeter and Devon, but to some extent of the 
adjacent counties Somerset and Cornwall, seem from the first 
loyally to have supported the scheme, recognising the aid which 
it would give them as testing their methods of education, and 
as affording to their boys ‘a stimulus and an object to work for 
which they never had before.” The examination, though it did not 
take place under the Oxford Statute, was yet conducted by those 
| who virtually framed that Statute, and its conditions and regu- 
lations were mainly those which the Statute has sanctioned. Ac- 
| cording to the Oxford scheme (as is now pretty generally known) 
there is a twofold examination, viz., of candidates under 18 years 
| of age, and of candidates who have not yet reached their fifteenth 
| year: successful candidates of both classes receiving certificates of 
| proficiency, which, in the case of the seniors, confer the title of 
| Associate of Arts. ‘lhe same distribution according to age was 
| adopted at Exeter. The examination papers there used are 
| printed by Mr Acland, and with copies of the regulations, various 
| letters and reports, and other connected documents, occupy con- 








| siderably more tnan half the volume, and make up, perhaps, its ! 


most interesting portion. Though not formally, yet in fact, they 
may be considered as the first attempt to work the Oxford scheme 
| of University superintendence over middle classeducation. Of the 
general merits of this scheme and its wide social bearings, we have 
|on more than one occasion expressed our opinion, We need 


| 


| not repeat it now, or we could not do bettir than quote 
Mr Acland’s sensible remarks in the earlier portion of 
this book. But, in truth, all the objectors who are 


capable of being convinced by argument have been convinced 
already. Those who yet ho!d out will be converted only by the 
manifestly successful working of the system; and its friends 
| should apply their energies towards the promotion of this end, in- 
stead of wasting them in mere general discussion. More is now 
to be learned from the results of each successive examination, — 
| in the experimental correction of mistakes, and the supply of con- 
| tinually enlarging materials of observation and judgment,—than 
from any amount even of the wisest talk, which keeps aloof from 
| facts, and looksat the matter in the abstract. 


It is obvious that this scheme, if it obtains the success which 
there is every reason to look forward to, will not merely test the 
work now actually done in schools, but toa large extent deter- 
mine that which shall in future be done there. Nothing can be 
wiser, though nothing can be more natural in educated and disci- 
plined men, than the stress which the examiners lay upon sound- 
ness of early training in the candidates,—as embodied in their regu- 
lation that *‘thoroughly good answers to the elementary papers 
will suffice to ensure a very good place in the class list,” and that 
failure iu this will disquahify for the higher examination. Those 
who have any acquaintance with our middle class schools kuow 





how in most of them the mania for “ getting boys on fast” strikes 
at the root of all solid attainment, and dissipates instead of disci- 
plining their mental energies. In the Universities, in spite of the 
“cram” system, this evil has never found an entrance, In the 


schools for the poorer classes, the périodical visits and examina- 
tions of vigilant inspectors have to a great degree suppressed it. 
In the schools for the middle class alone it has continued to 
flourish, in part because the schoolmasters, being often but half 
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informed and completely untrained men, have no other idea of pro- 
gress than getting over a great extent of ground; in part because, 
when wiser themselves, they have to pay deference to the preju- 
dices of ignorant parents, and to compete with the unscrupulous 
and plausible charlatans of their own profession, If the Oxford 
examination merely checks this evil, it will render a service to 
education which it is scarcely exaggerating to call national. 

Another circumstance which has greatly pleased us is the 
evident design of the promoters of the examination system, and 
the authorities to whom its working will be confided, to guard 
against mere book knowledge of subjects which can never be 
thoroughly learnt by means of books alone. In the department 
of science, “the mechanism must have been seen, the candidate 
must be able to draw it; the plant must be known at sight; the 
bone must have been handled.” ‘The inclusion of music and craw- 
ing among the subjects of examination is a wise extension of the 
range of Erglish school education. There are many things to 
which books alone give us access,—languages, mathematics, 
history, &c., of which it is indispensable that something should be 
known, and which form an invaluable mental discipline; but 
parallel to and accompanying all training in and through words, 
a first hand acquaintance with things should be provided for and 
insisted upon. ‘The young must be taught to use their own 
senses and limbs, to see and hear, and combive and contrive for 
themselves. In how few schools is this done! And yet how 
essential it is,~how the neglect of it shuts out wisdom at many 
entrances, almost as effectually as physical deprivation,—is daily 
felt by multitudes of ‘ well-educated ” and accomplished persons, 
of whom it may be said, as of the wooden idols of the heathen : 
‘* Eyes have they, but they see not, and ears have they, but they 
hear not.” 

We have spoken rather of the probable effect of the new 
Oxford examinations in enlarging the scope of school education, 
in a very necessary manner, than of the added efficiency which 
they will give to the routine studies already included in it. On 
both points much is to be learned from the volume before us, 
which, while interesting in the highest degree to the educational 
reformer, abounds also in information and suggestions by which 
no intelligent and conscientious teacher can fail to profit. 
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Foretqn Correspondence. 


(FROM OUR CORRESPONDENT.) 
Paris, Thursday. 


The prohib:tion question is turning up again. You will remem- 
ber that some time ago the Government presented to the Legisla- 
tive Body a bill for doing away with prohibitions altogether, and 
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replacing them by high import duties; but that the parties in- | 


terested in the maintenance of the prohibitions opposed the bill 
with such vehemence, that the Government was obliged to resolve 
that the consideration of it should stand over to the year 1861. 
It was hoped by all intelligext men, that long before 1861 the 
eyes of the prohibitionists would be opened to the folly and ini- 
guity of the prohibition system, end that they would gracefully 
abandon it,—thereby showing their respect to the Government, 
and rendering a great service to their fellow-countrymen. But it 
seems that they are more obstinately bent on maintaining it than 
ever. What are called the “Councils d’Arrondissement,”— 
a sort of petty parliament or vestry of the districts of 
a prefecture,—are now holding their annual meetings, and 
those of Rouen and Lille have actually declared strongly 
in favour of prohibitions. ‘The following is the text of 
the Lille “resolutions,” as I suppose they must be called, 
though you will see they are very unlike English resolutions both 
in form and spirit: — 

The commercial crisis which has prevailed since the month of October 
has not yet ended. Disquietude is still the same, and business does not 
resume its wonted activity. In our maoufacwuring towns we sold with 
difficulty and et a great loss spring articles, and winter articles are being 
sold without profit. 

This sad situation appears to have no other cause than the doubt 
which bas taken possession of every mind; and the only remedy for 
this doubt is to re-establish confidence in the present and especially in 
the future. 

In the present, what subject of disquietude could exist ? Peace seems 
assured, thanks to the admirable wisdom of the Emperor, and the harvest 
which Providence sends us leaves us no doubt as to the feeding of the 
people, 

Is it the same as regards the future? Does not the fatal date of 1861, 
-which is announced as destined to bring about the change of our econo- 
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Mic system, weigh every day on the minds and on the acts of our manu- 
“ciurers ? Is it not a continual nightmare which suffocates them and 
Prevents them from undertaking anythiog.* 

The Council of the Arrondissement of Lille, elected by the wealthiest 
and busiest population of France, considers it a serious duty to make 
known this state of things. It believes that the moment has arrived at 
| which aciear and caregorical explanation is necessary both for the 
| Government and manufacturers, 

it demands this explanation with the most energetic conviction and 
| the most profound anxjety. It is not possible for the Government to 
refuse it to a population so devoted to order, to labour, and to the future 
| prosperity of the country, and of that country’s Chief who is so great and 
| 80 admired. 
| In consequence, the Council of Arrondissement prays the Prefect to 
| transmit the expression of its wishes to the Minister of Commerce and 
the Minister of the Interior. 
It is very likely that the example set by Lille and Rouen will 
| be followed by other towns in which prohibitionists are powerful. 
| But it is to be hoped that the Government will have the courage 
| to put down these gentlemen in the manner they deserve. The 
_ iniquity of prohibitions in theory, and the grievous injury they do 
| to the great mass of the French population, and to the national 
| revenue,—uay even to the very workmen for whose benefit manu- 
| facturers hypocritically pretend they must be maintained,—have 
| been demonstrated repeatedly by M. Michel Chevalier and other 
| economists,—and the Government itself knows all that as well as 
| any one. It would be monstrous, therefore, to allow the prohibi- 
| tionists to continue to fill their pockets at the public expense, for 
| one single hour beyond the year 1861, to which the Government 
| was weak enough to promise them impunity. The Government 
| bill, against which they clamour three years in advance, pro- 
| mises them protection varying from 25 to 30 per cent., and even 
| more, and yet nothing short of absolute prohibition will satisfy 
them! I{ the Government yields again to such an extravagant 
| pretension it will be dishonoured. So utterly unjust and untenable 
is the position these Lille and Rouen ‘people take up, that even 
| Many manufacturers in other parts of France ery out against 
them. M. Jean Dollfus, the eminent manufacturer, of Mul- 
house, has this very week published in one of the journals long 
articles demonstrating, with great power of reasoning, and what 
in such a matter is better than reasoning, actual figures, that pro- 
hibition is no only not necessary, but is positively injurious to 
| French manufactures; and it is known that his views are shared 
| by a large body of his fellow manufacturers of Alsace, and that 
| the Chambers of Commerce of Mulhouse and Strasburg have 
| passed resolutions in accordance with them. 
| The Government has come toan arrangement with the Western 
| Railway Company similar to those previously entered into with 
the Eastern, Mediterranean, and Orleans Companies, relative to 
new lines; but it has, in addition, made a concession to the 
| Western which it has not granted to any other Company,—it has 
undertaken to construct the earthworks of the lines in Brittany, 
| for which that Company had contracted, though they were noto- 
riously destined to be unprofitable ; so that all the Company will 
| have to do wil! be to provide and lay down the rails and build the 
stations. It had been hoped that the Emperor, before his depar- 
| ture for Cherbourg, would have published a decree definitively 
sanctioning the arrangements concluded between the Government 
| and the companies; but none has appeared. It is certain, however, 
| that onecannot much longer be delayed. 
| The question has arisen—-What is to be understood by the 
phrase “new lines?” It appears that in the case of the Orleans 
| and Lyons Companies it will be made to mean the lines conceded 
| since 1856; in that of the Eastern, it will mean the line of Mul- 
| house and the concessions subsequently made; in that of the 
| W estern, the Brittany lines. On ail these new lines the Govern- 
ment is to guarantee an interest of 4f 65c per cent. on the capital 
employed in them from the time they are completed :—the com- 
panies on their part are, after the completion, to contribute 
towards the making up of the guarantee all the revenue from the 
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old lines which may exceed that of 1857. Until the new lines 
| shall be entirely completed, the interest for them will be paid partly 
| from the working of sections of the new lines, partly from capital ; 
| and until the completion all the revenue of the old lines will be 
| distributed in dividends. 

According to the various reports that reach us from different 
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| parts of France, commerce is continuing to improve, though only 
iat i Die A+ : , 

| Very siowly. At Lyons orders have been received, and at Mul- 


| house, Rouen, and other manufacturing towns, there is a certain 
degree of activity. Sugar, coffee, spirits, and most other articles 
display firmness. Speculations continue to be made as to the 
| yield of the harvest ; and what appears from them is, that if it be 
| BOt so abundent as had been expected, it will at ail events be 
large enough, combined with the reserves on hand, to prevent food 
from becoming dear in the winter. 
it continues very inactive;—most of the 
brokers remain a long time without receiving an order, and it 
Was remarked the other day asa very curious circumstanee, that 
one of them, who had been directed to sell 500 railway shares, 
could only, atter waiting nearly an hour, dispose of 50. Almost 
all speculators dre, as usual at this season, out of town, and the 
rest, before engaging in operations, think it prudent to wait until 
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* This remarkably picturesque sentence is literally translated. 
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the arrival of autumn shall, bring them back >. To-day 
things have been a little brisker owing to the arrival of the Queen 
Quotations stand as follows :— 








of England at Cherbourg. 
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The “ Comptoir d’Escompte” (Discount Bank) of Paris held its 
annual meeting a few days ago,—its year ending the 30th June, 
Its total operations for the year were stated to amount to 
780,815,867f (upwards of 31,000,000/,) of which 595,840,509f 
(nearly 24,000,000/) were discounts—a diminution on those of the 
previous year of 760,000/. The profits of the year were 
2,441,077/ (97,6001), which, after deducting sums carried to the 
reserve fund, allowances to clerks, &c., enable upwards of 67,000), 
or 8 2-5 per cent., tobe distributed as dividend to the share- 
holders. Considering the state of commercial affairs during the 
yast year, this result is really remarkable. 

Previous letters have mentioned that an improvement in rail- 
way receipts had after a long period of depression set in. [ 
notice that for the week ending the 22nd ult., the last for which 
returns have been published,{this improvement was, compared with 
the corresponding week of last year, at the rate of rather more 
than 2% per cent. per kilometre on the Orleans line, rather more 
than 6 per cent. on the Northern, nearly 14 on the Mediterranean 
whilst on the Eastern there was a diminution of only some 13 per 
cent., considerably less than that which prevailed for a long time. 
The Western line, however, remains in a bad state, its diminution 
being not less than 13% per cent. 

Somewhat extensive orders have been received in this country 
for iron, to be employed in building the stations of the Russian 
railways. ‘The order has excited some attention from the fact 
that it proves that the Russians are beginning, like the French 
and English, to employ iron in housesbuilding, in place of wood. 


Correspondence. 


CROSSED CHEQUES. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—The question of crossed cheques not being settled yet, I beg to 
submit to you my idea of a very simple plan for arranging matters to the 
satisfaction of bankers and their customers, 

Let the cheques, besides the glazed paper, be printed in such a way that 
the corner on the right hand side next to the signature can easily be torn 
off, and the law pronounced on the bankers agree that any cheque with 
that corner taken off is to be paid only through a banker. Any attempt 
to fraud through penknife or chemica's will be baffled, as it is out of 
question that the corner once taken off could be added without being de- 
tected at once. No attempt will be made in this direction. 

The system prevailing to cross with two bars and the words “ and Co.,” 
and the further security in taking off the corner is easy and simple, and 
all that is wanted. 

The drawer of the cheque may even leave the corner, and it will be 
safe, as the receiver is sure to take it off. A cheque may be written out 
and not crossed, and may be crossed by the holder any time after. 

The proposed system of having a paper of one colour for crossed 
cheques, and another colour for uncrossed ones, is bad and unpractical. 

If you think my idea a good one, I shall be pleased to see it recom- 
mended in your paper, and remain your obedient servant, 

52 Bread street, Aug. 2, 1852. Cc. O. KELLY. 


CHRIGTIANITY. IF. EXGiA., 
TO THE EDITOR OF THE ECONOMIST. 

Dear SrR,—In your article of last week, entitled ‘“ The Outcry for 
a New Religious Policy in India,” it appears to me that there is some 
misunderstanding as to the position taken up by your opponents, and 
that if this were cleared away, there would be found to exist a pretty 
general agreement as to the policy which ought to be pursued in regard 
to religion inIndia. ‘The views entertained by the missionary societies and 
other Christian bodies are given in a very temperate petition presented to 
both Houses of Parliamentashort timeago, and which asks for nothing more 
than this—“‘a fair field and no favour.” In this petition they distinctly 
deprecate the idea of Christianity being forced upon the natives in any way, 
or of its adherents receiving any special favours from Government, In it 
not a word is said tv the effect that “all the grants to Hindoo and Ma- 
hometan schools should be withdrawn unless the native managers con- 
sent to teach the Bible.” On the contrary, all they pray for is, that the 
grants-in-aid “may not be withheld from Christian schools while they 
are continued to those of other classes.’ Surely this is not unreason- 
able? 

As regards the exclusion of the Bible from the Government schools, the 
idea at one time entertained was, that, by excluding the Bible, the Govern- 
ment would stand neutral towards all religions, Practically, however, 
it has been found to be quite the reverse. The effect has been not mere 
neutrality, not a purely secular education, but a decidedly anti-Christian 
education. This is a well-ascertained fact. Now, how is this undoubted evil to 
beremedicd? Either by abolishing altogether the Government schools, or 
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by adopting the suggestion of the petitioners in clause 9, as follows:— 
“That your petitioners, considering how great an affront is put upon the 
Word of God by its authoritative exclusion from the Government schools, 
pray that such prohibition be removed; and that none who may be so 
disposed be interdicted from the hearing or the reading of the Bible.” 

Here is no force whatever. Education may be had without the Bible 
if it is preterred, but at the same time we remain true to our Christian 
profession in hoiding out to them a more excellent way; artd practically 
it has been found that no objection is made to the use of the Bible in 
gcbools. 

The truth is, absolute neutrality in religion is impossible. There is no 
State religion in the United States, and yet the American Government is 
not neutral, and ali thatis now asked is consistent conduct in India on 
the part of the Government which acts as the representative of this Chris- 
tian nation. How far this has been exhibited in the past need not be 
discussed, if a general agreement as to the future policy can be arrived 
at.—I am, dear Sir, yours faithfully, Donv. MATHESON. 

Holmwood, Dorking, Aug. 4, 1858. 

{Our remarks were in reference to the views taken by the Archbishop 
of Canterbury in the House of Lords, and the remarks of a leading journal 
thereupon, and not in any way aimed at the missionaries, in whose 
moderate views, as stated by our correspondent, except with regard to 
the introduction of the Bibleinto schools established by Government, we 
quite concur.—Ep. Econ. } 








COMMERCIAL MISCELLANEOUS NEWS, 


The last accounts received from the French departments inform us 
that commercial transactions, so long stagnant, are at length gradually 
reviving. The progress, however, does not respond to the impatience of 
the merchants and manufacturers, who have for so many months been 
living on their capital. Accounts from Mulhouse state that business 
although not very active, is nevertheless improving. Prices are well 
maintained both for cloth and thread, At Rouen all hands are employed 
and some manufacturers are unable to execute their orders fast enough. 
There is not much business doing at Lille, the summer purchases being 
completed. There has been very little speculation in the Paris flour 
market this week. There are offers for delivery during the Jast four 
months of the year at 55f the sack of 157 kilogrammes. The large quan- 
tity of rain which fell during the last eight days having enabled the mil- 
lers to work, baker’s flour fell 1f asack, The provincial markets are 
well supplied, and frices are looking down, with the exception of Douai, 
Lille, Coulommiers, and Montoire, where they ‘have risen. Raw silk 
continues to be much sought for in the districts where it is produced, 
and a further rise is announced. Silk of good quality is quoted at 
Aubenrs at from 67f to 70f the kilogramme. The supply, however, is 
not equal to the demand. The price of raw silk is likewise well main- 
tained at Marseilles, although business is dull in that town. Levant is 
quoted at from 40f to 75f ; Persian, fine quality, 45f to 50f; ordinary 
ditto, 27f to 32f; Salonica, 50f to 72f; Messina, 63fto 72f; Canton silk, 
30f to 60f. Raw sugar is rising; beetroot, fourth quality, is quoted in 
Paris at 139f the 100 kilogrammes; and colonial, 126f. There is like- 
wise a very brisk demand for refined sugars. Good ordinary quality is 
quoted at from 158f to 160f the 100 kilogrammes, and the best quality 
167fto 170f. Prices are likewise rising both at Bordeaux and Nantes. 
This rise is accounted for by the fact that the quantity of refined sugar 
exported from France is equal to the quantity of colonial sugar imported. 
Rape oil is quoted in Paris at 110f the hectolitre in casks; refined, 118f; 
linseed oi], 104f. The price of iron is unchanged at St Dizier. The 
wine stores at Bercy are encumbered with the large consignments daily 
arriving from the wine-growing districts. The accounts from-the vine- 
yards are in general excellent, and are unanimous in announcing an early 
and an abundant vintage. The oidium, which appeared in the Bordelais, 
Languedoc, and Charente, has caused little or no injury. 

The commercial advices from New York this week possess little 
interest. Money was unprecedentedly abundant, loans on first-class secu- 
rities being obtainable with ease at 3 per cent. Speculative stocks 
showed little animation, but looking at the condition of the discount 
market, the prospects of a fair harvest, and the improved accounts that 
will have been received from this side, there is a probability of its receiv- 
ing a coniderable impulse. 

We have received following report of the timber trade at Quebec, un- 
der date the 17th ult.:—The advices from England continue, if possible, 
more and more discouraging, and the prospects for ready sales of the 
stock arriving are by no means cheering. A fewrafts have been disposed 
of at about 74d to 8d for 80 to 85 feet, and 6d to 63d for 60 to 66 feet 
average of good timber. Holders are not, however, pressing on the 
market, except for inferior and ordinary quality, of which there is a 
great deal in first hands. Red pine is not much asked for; a raft of 50 





| feet good in size and quality was sold at 10}d measured off. Oak seems 


to hold its own better than most articles, from the impression tbat the 
stock of new timber will be comparatively light, and nearly all the old 
having been shipped. Elm is little inquired for; a lot of some 18,000 to 
20,000 feet of very excellent quality and 42 feet was sold at 1s, but being 
part of a mast raft this is scarcely a fair criterion, yet we question if it is 
far from the mark. ‘Tamarac is quite nominal in price. Staves are ar- 
riving in quantity, and in consequence are dull, and difficult of sale. We 
find it no easy matter to quote them; for, while some holders ask 40/ to 
45/, others are willing to take 35/ for mercantile culled this season, at 
which a large lot has been sold. There is always in staves a difference 
of from 2/ 108 to 27 in the quality of wood, and much depends on the 
thickness of the pipes. These quotations apply to large lots of staves, both 
standard and West India ; by the few mille they are always sold much 
higher. In West India we do not alter our quotations. Deals—Floated 
pine are rather in better demand at a slightly advanced rate, and al- 
though the inquiry for bright by no means keeps pace with floated, 
holders do not seem inclined t» take less than they have been asking for 
the last few weeks. Spruce are scarce, and the quantity offering is by no 
means large. Freights—Little has been doing since our last, 29s has 





| lots, to make up cargoes of vessels already loading. 





877 


been paid for Bristol, 28s for Liverpool for timber, and 4! 5s for bright 
deals, with the option of Greenock, and 31s 3d for hardwood. For Lon- 
don 30s and 4! 7s 6d for bright deals, and a vessel for the Clyde has just 
been placed at 28s 6d. 

The annexed commercial intelligence is dated Bombay, July 3 :—The 
money market continues in undiminished ease, and there is no new fea- 
ture to notice. Bank rates of interest are without change, and the sup- 
ply of cash seeking investment is very large. Government securities are 
neglected, and without an imperial guarantee there seems but little hope 
of their advancing to a fair value. The market for cotton goods has been 
tolerably buoyant. Prices on the whole have been well supported, and, 
with more firmness on the part of holders of late, are looking up. Cot- 
ton Wool—The market has been very tame, with only a very moderate, 
inquiry, and prices have again slightly given wav; but in the last day or 
two a spirit has taken place, and an increased business having sprung up 
for China, prices are looking up. Oil Seeds—There has been a fair | 
business doing in linseed and rape, but the former, since the mail arrived, 
has suffered a little in value. Prices are for linseed rs 5-74 as., and the 
latter rs 5-14 as. per cwt. Teel is reduced in stock and high in price 
and is quoted at rs 26 to 27. Niger and Bhoysing at rs 19 per cindy 
Exchange—In the early part of the fortnight the rate for bank bills 
opened at 23 0§4, at which figure some business was done, but the de- 
mand continuing active, the rate gradua'ly declined to 2s, and on the ar- 
rival of news from China, two daysazo, first-class paper sold at 1s L1jd | 
six months’ sight. A rather firmer tone pervaded the market yesterday 
afternoon, and China bank bills were offering at 1s L13d. 











The latest advices from Buenos Ayres are to the 24th of June, Trans 
actions had been very limited during the month in dry goods and articles 
of daily consumption. No less than 40,000 Saladero hides and 1,100 
pipes of tallow had been contracted for since the sailing of the last 
packet. Tuere had also been an active business for France, the Medi- 








terfanean, and the United States, some 10,000 Matadero hides having 
changed hands, the ox at 33 rials the pesada, and cow at 35 rials. At 
Rio, very little was done in coffee, the sales from the 8th to the 17th June 
having only amounted to 17,000 bags at previous rates. Later in the 
month, however, after numerous arrivals of American vessels, the market 
became very animated, and business would have been still more impor- 
tant had the stock in hand admitted of a more ample and suitable selec- 
tion. From the 18th to date (July 8) 142,300 bags were disposed of at 
an advance of fully 100r in ali descriptions. The bulk of the sales had 
again been for the United States. Stoc’, 45,000 bags, consisting fully 
two-thirds of low descriptions. The quantity sold from the 8th of June 
to date, 159,300 bags, is to be divided as follows:—134,000 bags for the 
United States, 4,000 for California, 11,700 for the Channel and North of 
Europe, 7,600 for the Mediterranean, and 2,000 for the Cape of Good 
Hope. A fair business had been done in white sugar from the North, 
followed by some advances in prices, sales of 740 cases 12,980 packages 
having been made at 3,400 to 4,400 reis for white and 2,600 to 3,200 reis 
for brown, of which 270 cases 8,980 bags were for home use and the 
remainder for exportation. The sugar market at Bahia continued in an 
apathetic state, purchases having been confined to a few unimportant 
Closing prices on 
the 14th were—browns, 2,550 reis; whites, 3,000 reis; raw sugars, 
2,400 reis. Stocks, 5,846 cases, 871 boxes, 3,065 barrels, 15,436 bags. 
Coffee still neglected, and quotations altogether nominal, being those of 
the last sales ; stocks on hand were increasing. Our Pernambuco corre- 
spondent writes as follows on the 16th ult, :—Dry Goods—Since the 
commencement of the month a fair business has been done; end, ail- 
though we cannot note any rise in prices, shopkeepers seem more dis- 
posed to purchase. We have had copious rains, and the accounts both 
from the Matto and Sertao are favourable for approaching crops of sugar 
and cotton, Sugars—Entries since the 13th ult. are 47,616 bags, and 


| stocks in stores and trapixes are about 95,000 bags, principally muscova- 


does, The news per Avon caused prices to decline, and we quote:— 
Whites, 2,900 reis to 3,600 reis per arroba, or 25s 1d to 30s 6d per ewt ; 
selected muscovadoes, 2,650 reis to 2,700 reis per arroba, or 22s 6d to 
22s 11d per cwt; American ditto, 2,5U0 reis to 2,600 reis per arroba, or 
21s 4d to 22s 2d per cwt; average ditto, 2,400 reis to 2,450 reis per ar- 
roba, or 20s 7d to 21s per cwt, free on board, extra freight. Exchange, 
2534, Cottons—Previous to the Avon's arrival Pernams advanced from 
8,600 reis to 8,800 reis per arrobato 9,000 reis, and Paraibas from 9,350 
reis to 9,600 reis per arroba, freeon board. The market subsequently be- 
came flat, and our present quotations are—for first Pernambucos, 
8,200 reis to 8,400 reis per arroba on shore, or 7d to 7 13-16d; first 
Paraibas, 9,100 rei, per arroba on board, or 7 9-16d; Maceios, 8,600 reis 
per arroba on board or 74d. Exchange closes firm for this conveyance 
at 254, 90 days’ sight. The amount passed is 130,000/; the rate having 
ruled since the Ist inst. at 253d to 253d, 90 days’ sight. 

Our latest advices state that the weather throughout the whole of 
tne West India islands has been favourable for reaping the present 
crop, which will be on average one. There was plenty of tonnage, and 
produce abundant. The aspect of the young cane was very promising. 
A great want of labour was experienced at most of the islands, At 
present the whole of the islands are healthy. Advices from Jamaica are 
to the 10th ult. 
in the markets since last mail. 
the stocks, which were then large, but there had been 
and general dulness during the fortrlight, attributable chiefly to the 
tightness of the money market, and in some instances to cargoes being 
expected. Small lots of ordinary coffee were selling at 40s per 100 lbs 
but there was very little offering. Sugar maintained prices last quoted. 
Produce of all sorts remained dull, The Barbadoes House of Assembly 
met on the 29th of June. The quintity of produce shipped to date was 
stated to be,—Sugar, 42,278 hhds, 2,372 tierces, 10,472 barrels 
molasses, 8,137 puncheons, 254 hhds, 671 barrels; ram, 681 puncheons, 
456 hhds; coiton, 9 bales; eloes, 411 gourds. 

The new act referring to crossed cheques is now in operation. Clause 
1 provides that if a cheque be issued crossed with the name of a backer, 
the crossing shall not be altered, obliterated, or added to in any way, 


There had been very little addition to 
2 want of activity 
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Cordova reports that no improvement had taken place | 
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| and such crossing shall be deemed a material part of the cheque. 


| An Account, pursuant to the Act 7th and Sth Victoria, cap 


movement which indicates 
| $30,595/, 


| “reserve ” 
| bullion is slight, 


| announcement by 


878 
but shall be deemed a material part of the cheque, and the cheque shall 
be paid cnly to the banker with whose name it is crossed. Clause 2 
enacts that if a cheque be issued uncrossed, or crossed with the words 
“and Co.,” any lawful holder may add thereto the name of any banker, 
Clause 
the crossing 





—— 











3 is penal, and provides that any person fraudulently altering 
on a cheque, or uttering a cheque, knowing it to have been fraudulently 
altered, shall be guiltyof felony. Ciause 4 excepts bankers from respon- 
sibility if they innocently pay a cheque from which the crossing has been 
erased, provided that no signs are visible that a crossing was ever there. 

A meeting of the proprietors of the Bank of London took place on 
Tuesday, when a kalf-yearly dividend was declared wt the rite of 5 per 
cent. per annum. 

The half-yearly meetings of the severai joint stock banks in London 
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being now completed, the subjoined tatles have been made up, exhibiting | 


their respective capitals and extent of transactions, as well as the periods 
at which they were opened. As compared with the la-t half-year there 
has been a diminution in the aggregate amount of deposits held by these 
inetitutions of rather more than 4 per cent. 


Accounts 





ed 2 

Current | 3 

Gua- ee oO 

Paid-up and % < 2 

Banks. rantee zy ‘ 
Capital. Deposit ae 
Fund. | 8 





R 
RK 








£ £ £ Per Per 

London and Westminster, estab- Cent Cent 
DO ee 1,000,000 12445745 165 204 16 9 3¢ 
London Joint Stockh, 1856 ii GOO.000 10,287,625 189.819 224 7.67 
Union Bank ot London, 155 600,000 = 9.052,154 165,000 15 8.47 
London and County, 1839 500,000) 4,178,285 105,000 10 14.48 
Commercial Bank of London, 1859 3000, 000 935,081 75,00 6 40) 10 
Clty Bak, 1856  ..ccovseccscccesececsee. 300, 000 252,250 30,000 S 26,35 
Bank of Lordon, 1855 .................. HO,000 = 1,059,352 8,000 y 29.07 
Unity Bank, 1855 ..............-...00s00+ 161,505 103,447 None None. 156.00 
Western Bank of London, 1856...... 200,000 228,622 2.243 None. 88.46 


3.961.305, 39,520,537 740,266 





Tbe Banker Gasette. 


BANK RETURNS AND MONEY MAR KET, 
BANK OF ENGLAND, 


(From the GAZETTE.) 
32, for the week ending 
on Wednesday, the 4th day of August, 15955 





ISSUE DEPARTMENT. 

ates BE carvercscnseesconevies 31,154,870 | Government Debt ............... 11,015 100 
Other Securities ...........+..... 3,459, 900 
| Gold Coin and Builion ......... 16,659,870 

Silver Bullion ...........-....-+0++ 
31,134,870 | 1,134,870 

BANKING DEPARTMENT. 
* £ 
Proprietors’ Capital 14,553,000 Government Securities(inclad- 


3,412 387 ing Dead Weight Annuity) 
Other peer 
Notes ..... 
Gold and Si 





Rest ; 
Public Deposits (it cluding E: X- 
chequer, Savings Banks 
Commissioners ot Natienal 
Debt,and DividendAccounts $103.12 





| Ocher Veposits..............-.00+0s 14 319,008 
Seven Day and other Bills — 784.966 
7,172 481 7,172,486 
Dated the 5th August, 1552. M. MAKSHALL, Chicf Cashier. 


THE OLD FORM 








The above Bank accounts would, if made out in the old form, 
present the following result :— 
Liabilities. £ Assets £ 
Circulation (including Bank Securities ..... 6.096.530 
post bills 21,602,431 | Belibem .ccccccccccscccccsscceesccsces 17,340,421 
Public Deposits — 4,103,125 
Private Deposits................+. 14,319,008 
40,024 564 13,436,951 


The balance of Assets above Liabilities being 3,412,587/, as stated 
account under the head Kes7 


in the above 


> FRIDAY NIGHT. 
The preceding accounts, compared with those of last weer, 
exhibit -- 

An rvcrease of Circulation of ...........cccccsceeeeeeees 
An INCREASE of Public Deposits of .............ceseeceeesereeees + 
A pecreaseE of Other Deposits of . 
An Increase of Securities of ................ hinduaatcigrind 
pT 6 re ee senebebens 
PN ae rT 
A DECREASE of Reserve of...........+++. Sseiemniiespeaaneunsennbin 


Owing to the large withdrawal of private deposits—a 
a more active demand for money 








108,056 


30,595 


in the open market—the “reserve” 
notwithstanding the continued influx of Govern- 
ment deposits. Under the circumstances, the decrease in the 
is of little importance. The alteration in the 
but on the favourable side. 

The principal monetary event of the week has been the 
the ast India Company that they are 
now ready to receive subscriptions for the 3,579,000/ of 
4 per cent. debentures, having five years to run, which are 
required to complete the loan of eight miilions authorised 


presents a decrease of 











by Parliament. The official notification, which was issued 
on Tuesday afternoon, is as follows :— 
East India House, Aug. 3. 

The Court of Directors of the East India Company do hereby 
give notice that they will be prepared, at or before twelve o “clock 
on the 17th day of August instant, to receive tenders for a loan 
of 3,579,0001, for five years, on security of debentures 

residue of the amount authorised to be raised under the provisions | 

of the Act 21 Vict , cap, 3), such debentures to be of the respective 
amounts of 1,0001 and 500/, and to bear interest at t 
4 per cent. per annum, pay able by coupons attach: Gd, hi ulf-y early, | 
at the Treasury of the Kast India Company, in Lendon, on the 
8th day of April and the &th day of October in cach year, 

The tenders to be for sums of not less than 1,000/, and to state 
how much will be given for every 1001 of the said loan, 

So much of the amount tendered to be paid to the Company on 
the 23rd of August as will leave 75 per cent. of tal to be | 
paid as under, viz. :— 

25 per cent. to be paid to the Company on the 20th Sept., 1858, | 
25 do. do. 18th Oct. — 
25 do. do. 15th Nov. — 
from which dates the interest of four per cent. per annum upon 
the respective instalments will be calculated: but parties, who go | 
desire, may pay ap in full, and will be allowed a discount at the 
rate of three per cent. per annum upon the anticipated payments, | 

In cases of equality of tenders beyond the amount equired,¢ 
they will be subject toa pro rata diminution, 

Scrip receipts will be given to the parties entitled, to be delivered | 
up in exchange for the debentures, when prepared. 

Ihe tenders are to be delivered in, sealed, at the Treasury in 
this house, and to specify the proportions of each denomination | 
of debentures required by the subscribcr, a deposit of five per | 

1 
| 
| 











the capi 


cent. upon the amount tendered must be at the same time paid to | 
the C ompany’s s cashier, to be returned in the event of the tenders 
not being accepted; and partics tendering must be careful not mi 
enclose the deposit in the sealed tender. 

No tender will be received after twelve o’clock on the said 17th | 
day of August, nor unless upon a printed form, which may be 
obtained at the Accounts Branch of the Secretary’s office in this | 


house, or of the Company’s stockbroker, Mr Henry Scott, 16 
Throgmorton street. J. D. DICKINSON, Secretary. 


It will be remembered that, upon the occasion of the | 
issue of the former portion of the loan, the Company’s re- | 
served price was 97 per cent., and the average price of the 
accepted tenders sent in was about 98 per cent. ‘The pre- 
sent price of that issue is about 984. Parties who intend 


[Aug. 7, 1858, | 
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being the | 


(he rate of |} 





to apply will thus have little diffic ulty in settling 
tenders. In two respects the conditions ‘of the presen 

vary from those put forth on the previous occasion. 
5,0002 was the smallest amount for which applications were 
received. Now tenders for as small a sum as 1,000 
accepted. 
each tender shall be accompanied by a deposit of 5 per cent., 
thus securing an effectual guarantee of the bona id 
applicants. 


That the loan will be at once taken up is regarded as | 
almost certain, and it therefore becomes interesting to con- | 


sider the probable consequences upon the money market. 


The entire amount must be paid up in three months, being | 


at the rate of 1,193,000/ per month. In addition, an instal- 
ment of 15 per cent. (making 85 per cent. paid) falls due on 
Tuesday next on the first issue of 4,421,000/; and the 
balance on the 10th September. A considerable sum on 
account of these instalments, however, is understood to have 
been paid in advance. Looking at the abundance of money 
and the very favourable tendency of the bullion movement, 
it is believed that these demands will occasion no disturbance 
of the market, although they will of bring money 
into fuller employment. 


course 


During the present week there has been a good demand 
for money in the open market, partly in connection with the 
bills falling due on Wednesday (the 4th). The supply, how- 


ever, has been extremely large, and good bills have been | 


readily discounted at 24 per omms. Very choice paper may | 
even be negotiated as low as 2} per cent., but this ” an 
exceptional rate. For six months’ bills the terms are 34 to 
44 5 per cent., ace ording to quality. 
~The Australian m: iil steamer 
72,862/ in gold, which is expected to come to hand in about 
a week. The Eagle, with 103,000/ in gold, has now been | 
at sea 82 days; the Hougomont, with 134,000/, 79 days; 
the Essex, with 256,000/, 77 days; and the Avon, with | 
428,000/, 58 days. These five vessels have an aggregate of | 
close upon a million sterling. There is also every probi vability | 
of a moderate influx of specie from New York; and the 
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upward tendency of the exchanges between England and the 
Continent affords ground for the belief that the remittances 
of gold thither will be on a much smaller scale than of late. 
The great decrease which has taken place in the demand for 
silver for the East forms a most important feature, since we 
are relieved from the necessity of collecting silver on the 
Continent and paying for it in gold. Apart from the absorp- 
tion of coin for harvest purposes, as usual at this season, there 
is a good prospect of a further moderate accumulation of 
gold in the Bank. 

The bullion operations at the Bank since the date to which 
the above return extends, have been limited to the purchase 
of a few thousand pounds, 

A considerable amount of specie has been received this 
week from various quarters, nearly 300,000/ in gold and 
silver having come in from the West Indies, 133,000/ from 
New York, 84,000/ from the Brazils, 30,000/ in silver from 
the Continent, &c. <A portion of these supplies has been 
despatched to the Continent. On Wednesday the Calcutta 
and China packet took 98,262/, nearly all silver, but future 
remittances to that quarter will probably be smaller. 
Scarcely any silver appears to have been yet purehi ised for 
exportation by the Bombay packet of the 11th inst. 

Pending the sale of the bar silver and Mexican dollars 
brought by the West India packet, the prices of these 
articles are merely nominal. 

A fresh and general advance has _ taken place 
tinental exchanges. More favourable rates are quoted for 
bills on Holland, Belgium, France, Hamburg, Frankfort, 
Vienna, and St Petersburg. This afternoon the tendency 
was still upwards. 

The connection of the Old and New Worlds by the electric 
wire is an event sufficiently important of itself to render the 
present week memorable, and has formed a subject of con- 
gratulation and excited discussion ‘in commercial circles. 
Where such mighty questions are involved, the pecuniary in- 
terests of the undertaking itself are comparatively unimport- 
ant, yet we cannot refrain from expressing our satisfaction 
at the change which the event has occasioned in the fortunes 
shareholders. Up to the morning of yesterday the 
popular doubt of the success of the enterprise was signifi- 
cantly expressed in the quotation of about 350/ for the 1,000/ 
shares, Yesterday afternoon the price sprang 


in the con- 


920/, and to-day 900/ to 9501 was the nearest quotation. 
The line is not expected to be thrown open for commercial 
use until a week or two hence at the earliest. 

Much regret has been expressed at the stoppage of Messrs 
Hyde, Hodge, and Co., a highly respectable firm, chiefly in 
‘The liabilities are estimated at 
100.0007. The means of the house are 
principally locked up in timber and other property, chiefly 
in Honduras; but as the firm are believed to be really 
quite solvent, the hope is not abandoned of enabling them to 
resume business. We can but trust that their difficulties will 
not involve other houses. 


The Bank of London and London and County Bank pro- 


| prietors have held their half-yearly meetings this week. In 


the former case the dividend declared was at the rate of 5 
per cent. per annum, and in the latter case at the usual rate 
of 10 per cent. per annum. The London and County and 
Commercial are the only two London joint stock banks that 
have obtained an increased amount of deposits and cus- 
tomers’ balances during the last six months. 
deposits, &c., of the seven great banks are now stated at 
39,188,468 On the 3lst December last they were 
41,131,3417, and on the 30th June, 1857, 41,528,424/7. The 
decrease must be attributed to the low rate of interest now 
allowed for deposits. 

At Paris to-day (Friday), the closing quotations of the 
Bourse were as follows :—Three per C ent. Rentes, for money, 
68.50; ditto, for account (end of August), 68.55; ditto, 
Four-and-a-Half per Cents., for money, 96.55; Bank of 
France shares, 3,090. Compared with the closing quota- 
tions of last Friday, the Three per Cents. exhibit a rise of 
about $ per cent. The general appearance of the Bourse is 
more confident. 

A fresh rise of about } per cent. has been established this 
week in the English funds Ww hich have shown decided firmness, 
owing to the extraordinary abundance of money, to the ab- 
sence of political anxiety, and to the appetite of the public 
for investment. The closing quotations of Consols this 


The aggregate 


g up to 880/ to | 


: 


afternoon were 964 to 3 for money, and 964, “ sellers,” for 

the 7th of September. Business is quiet, but the general 

tendency of the market continues favourable. Subjoined i is 

our usual list of the highest and lowest prices of Consols 

every day, and the closing prices of the principal English 

and foreign stocks last Friday and this day :— 
Coxsoxs, 














Money. Account. 

Lowest. Highest. Lowest. Highest. Exchequer Bills, 
Saturday...... ae TER ccsese 7 da i ee 258 pm 263 pm 
Monday ...... we Nats 965  .. DER ccccee EE: scsi’ 23s pm 
Tuesday ...... Oui’ | aaiéiae QGR  cecece i SOR cccene 23s pm 263 pm 
Wednesday... 96  ...... OER  cecece OG. ansene ae 253 pm 268 pm 
Thursday...... ee 96% cesses SON. etiue ~. oO 228 pm 26s pm 
Friday ......... OR ventas DCF rereee ee ee 21s pm 25s pm 

Closing prices Closing prices 
last Friday. this day. 
3 per cent. consols, account... 95% 6 963 4 
_- meney ... %¢ 6 964 § 
New 3 per Cents ....ccccccccccceee 96% 3 964 7 
3 per cent. reduced bietiaatiaiaenn 962 3 963 7 
E nohequer bi LIS. ..e0eeeeeeMarch 35s 38s p d53 363 
_ -June 223 253 p 2is 24s 
Bank IIE cchiviinlestnatecaaminad 224 6 2255 7 
Hast India Stocks ....cccccccccscese 217 20 217 20 
India loan Ceecceccercesececeevesceces cco = tis ws ncn os 
ae. | §=——>._ “eateries 433 4 
_- 3 3 per outa, new def. . | es 273 8 
IID sennntcsnenicnennncctininssnes 8 } scceseses 94 3 
Portuguese 3 per cents, 1853... 45 6 = na nnnneee 453 6 
Mexican 3 per cents ..........+ eS 2 enastas 21 3 
Dutch 2} per cents... 654 64 654 63 
— 4 per cents.... 1014 24 101} 24 
Russian 4} stock ...... 994 1004 994 1003 
— 5 per cent ... iz 14 1124 13} 
Sardinian stock .:........ccccsese 90 1 903 13 
| 89 90 90 1 
oe Fo een 684 93 70 1 
0 ee 39 40 403 13 
Spanish certificates........ 64 54 2 
Turkish loan, 6 per cent.. 964 7 97 3 
New ditto, 4 per cent............ 105} 63 103% 4} 


Considerable buoyancy has also prevailed throughout the 
week in the railway sharemarket. Stock has evidently been 
absorbed of late by Lona jide buyers, and the supply in the 
market is thus rendered scanty. Added to this, persons who 
had previous sly effected speculative sales are now glad to 
buy back, finding that the decl aration of even reduced rates 
of dividend has been “ disesunted.” The rise established 
during the week amounts to 1? per cent. in Caledonian and 
South- Eastern stocks, 14 per cont. in Laneashire and York- 
shire and Berwick, 1} per cent. in Great Western, 1 per 
cent. in Midlandand York and North Midland, 4 per cent. 
in London and South-Western, &c. 

Northern, and North British present no j 
notice. London and North-Western has declined about 4 


. . . . . . 4 
per cent. The subjoined is our usual list of the closing 


prices of the principal shares last Friday and this day :— 


RAILWAYS. 
Closing prices 
last Friday. 
Bristol and Exeter —S  ——=S«C 
IN cnciiiasnnicecitcnnsestt 78 3 793 
Eastern Counties.................. 62 : 
East Lancashire 
Great Northern 
Great Western............... wa 
Lancashire end Yorkshire...... 
London and Blackwall ... > 
London, Brighton, and 8. Coast 
London and North-Western... 3 ‘ 
London and South-Western... {4 5 944 5 
I clidcircted tnccteickcaweduccniase a 1} 
North British j 
North Staffordsh re eae” | eatieeel 54 
Oxford, Worcester, & Wolver. 27 9 27 
South-Basgtern ..........ccc.ceceees 
I crschatbicaisacyrsass 
North-Eastern, Berwick stock 14 2! 

North-Eastern, York steck " 73 43 

FOREIGN SHARES. 

Northern of France 
Ditto new shares .. 

Eastern of France ... ; j 

en ane) =—Ss«=s esc i} 

Paris, Lyons, & Mediterranean 30} 3 

TRE TE cece ccccoscpecesnscecese 1052 6 

WEAGIOD cncceqpeeseesocces 

Paris and Orleans : 

Western & N-Wstrn of France 25 4 

Great India Peninsular ......... 203 1 

Great Central of France ...... 

Great Western of Canada...... 173 § 


The official notifications issued this week fix the divid 
on some of the principal English railway 
follows :— 


Closing prices 
this aoe 5 




















Is 9 








stocks as 


Rate per Cent- per Annum, 
Half-year ending 
June 30, 1858. June 30, 1857. 


Great Northern: Ordinary stock ... 39  ......... nil. 
Bristol and Exeter .... a) ~ 5 
South Devon ............. pimdiacdtteess! . 1112s 24d 
a a hs 5 
York and North Midland.. poag |) aeeene 4 
SGGE DOOR kibis sc tecdiasssieneecs — 2 
I ote ocak carci stkiudnsernne ine $4 ae 43 
London and Blackwall (per share)... 2s a 2s Gd 
RGN BR vig dev sin capiscsentinesceaccues 43 


On Great Northern Railway B ‘naa the dividend i is fixed | 
at 31 7s 6d per cent., towards the six per cent. for the year. 


— TD 


Eastern Counties, Great | 
variation worthy of | 


ends | 
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The Great Western Railway Company announce that 
‘“ the accounts for the half-year to the 30th June show that 
a dividend of ? per cent. per annum could be paid, leaving a 
small balance over; but the directors will recommend that 
no dividend be declared, and that the balance of 37,0001 be 
carried over to the next half-year.” The and 





Oxford 
Worcester Company will pay the full dividend on the first 
guaranteed stock, and at the rate of 3 per cent. per annum 
on the second guaranteed stock, after paying the interest upon 


| the debentures and debenture stock. 


The whole of the above statements are official. Rumour 


| alleges that the London and North-Western Company will 




































probably pay at the rate of 33 per cent. per annum. 


FOREIGN RATES OF EXCHANGE ON LONDON. 


























Latest Rate of Exchange 
Date. on Lendon 
PT irettescnssces BRB: & vce — ee 5 days’ sight 
= — 5b 3290 —s_—s.wanere > months’ dete 
Antwerp ......... - 5 25 25 25 17k = cence 3 days’ sight 
Amsterdam...... mm 3% cocccs MA 26.48 - Tee wens ; -_ 
—_ —— DD seeeee [ 7e an eee lwp 2 months’ date 
Hamburg......... am’ BD wigs oor = =—S=S=«wT awe % days’ sight 
— > _B esones 13 44 eosees 3 months’ date 
St Petersburg... — 3 ...... a 8 83=—s . vnemee } - 
TABOR ccscncseceee July 31 ...... SS _ 
Gibraltar... ma 26 rr. ne _ 
New York i, en 1002 LOBE = neeeee 60 days’ sight 
Jamaica ......... nk. “WD nidoos 1} ver cent.pm__...... 0 — 
—_ — 10 ...... Lpercent. prt sess. 60) - 
_ — 10...... 4 percent. pM — esses 90 — 
Havana ......... a: 12 25 13 per cent.pm  ....... 90 — 
Rio de Janeiro. — 10 ...... rr tsit cee 6 _— 
UI schtnnesesne i dle 6 — 
Pernambuco ... — 16...... | 254d 254d = eevee 60 — 
Buenos Ayres...June 27...... j§.§ G38 3d = = ese 60 — 
Singapore Beam, .- YOR. | cece 6 months’ sight 
Ceyion....... ee Ean i. “ae ._ «ones 6 _ 
Bonbay .........July 3 230§d 280hd nase 6 _ 
Calcutta ......... June 19 ...... |) re 6 _ 
California — eseces a ¢ ~ | ele 60 days’ sight 
Hongkong ...... am Browse ne 6 months’ sight 
Mauritius ...... May 10 ...... 34 per cent. _...... 90 days’ sight 
-_ — 10 ...... 4 per cent. ss esesss 60 _ 
Sydney ......... a, 1 14 per cent. pm __...... 0 — 
Valparaiso estcce June 15 ...... 45d 46d hee _ 
PRICE @F BULLION. £sd 
Foreign Gold in bars (standard)............ perounce 3 17 
EEE GIN. nccodccennncncedcscunntecounieeenteasesescoseet 0 0 0 
Silver in bars (standard)................-ccscesceceeseeseees 00 0 
7 r ‘? 7 
BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS. 
. Sat. Mon. | Tues. | Wed. | Thur. Fei. 




















Bank Stock, div 11 per cent.. 225 2254 , 
3 per Cent. Reduced Anns. 963 § [963 F 7 
3 rer Cent. Consois ‘An ns. 96 4 96 4 ; 
New 3 per Cent. Anniuities .. |! 968 2 [96g F 7 
New 34 per Cent. 101 } o | oe 
New 24 per Cent. — ose oe «| 
per Cent. es ee j ios I ove jll4 | } 
ong Anns. Jan. 5, 1860 i 11g } 
Anns. for 30 years, Oct. 10, 1859 Shoe } 
Ditto Jan. 5, 1860 | 1} | 
Ditto Jan. 5, 1880 | 
Ditto Apr. 5, 1885}... | JIS} = )184 j18g 
India Stock, 104 per cent... ..|2194 | 220 j217 } j21s 
Lo. Loan Debentures .....-|19} } ni 99% 8S} {99 
Do. Do. Scrip .... nia a _ ra. 
Do. Bonds, 4 per Cent. ‘ly 0007 19s p lis “16sp, i 19s p  jlds p 
Ditto uncer 500/ .'l6s p foes p | | ae ae 
Bauk Stock fo: accent Sept. 7 ‘ SS ae 
3 perCt.Cons. for acct. Sept.7 96 3 1964 6} 196 4 (963 3 ME 4 
India Stock for account Sept. 7 | sweden | : 
EE an 00 46 c4mn need | - 0 } 
Exchequer Scrip...... oh ~— | OU . _ “ 
Excheq. Bills, 1,0007 2c t& ‘14d 258 2 er 238 p 23s p |23s 26sp,22s p 238 24sp 
Ditto 5001 - 238 p }24s8 p os 253 26sp)25s 24s; 
Ditto Small -— | ... P «- {268 p 228 22sp)25s 24sp 
Ditto Bonds B 1859.. 34pc}_— {1003 1003 {100 foog 
Ditto under 1,000/ — (1003 so ade - 1004 | 
COURSE OF EXCHANGE. 
{ ‘Tuesday. Friday 
| Time. Prices negotiated! Prices negotiated 
on "Change. on ’Change. 
Amsterdam . ee oe eo short. | 11 16 1116) 1116 1 163 
Ditt ee ee oe ° 3 ms. 11 184, 11 18% 11 18} ll 18¢ 
Rotterdam .. oe ee os oa 11 18% «11 18% 11 184) 11 18% 
Antwerp ee ~ 25 32 25 40 25 374) 25 40 
Brusse!s ae _ 25 324; 25 40 2 25 40 
Hamburg oe ~ 13 7 13 7} 13 7 13 7 
Paris .. es io | snort 2 25 124 25 7§ 25 124 
| Ditte ee os ° 3 ms. 25 25 40 25 32$) 25 37 
| Marseilies .. oe oo os = iD 25 40 25 35 5 4 
Frankfort-on-the-Mair . | 1184 | 1183 118 118 
| Vienna - 10 28 10 30 28] 10 31 
Trieste oe oe es es = 10 29 10 32 10 30 10 32 
| Petersburg .. ee os oe - 35} 353 34 i ‘3 1 
| Madrid 2 ° . se j= 49 494 49 404 
i. a6 a6. -« co ty cae 493 493 4y3 199 
Leghorn sn - . . —, 29 80 | 29 90 29°80} 29°85 
Genoa .. ee ee ee oe - 25 424 25 50 2545) 25 50 
Naples.. os oe oe ° _ i | 403 }, 403 403 
Palermo ee ° ee oe } = 122% |, 1223 j 1223 
Messina os - ; o- 224 123 1223 2 
Lisbon es os - i 524 52 522 
Oporto ee Ty | - 524 52 52} } 521 
RioJaneiro .. os o 00detl .. | fw 
ck os oo 4 re 
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PRICES OF FOREIGN STOCKS. 
since rateansiaransiatsciinnatmpemaitias —— pomeninnenesinenatitecielld 
{ 
at. | Mon. | Tues. | Wed. i Fri, 
' j 
ewes _| 
Austrian Bonds . ** - e- ee . pe 
Brazilian 5 per cent. we oe 103 1033 
Ditto 44 per cent, 1852 eee ee Be. 
Ditto New 5 per cent, 1829 and 1839 coe | ese oad 
Ditto New, 1843 ee ee 1 seo | tee eee “an 
Suenos Ayres 6 per cent ee 80% 794 . 79 
Cuba 6 per cent jose eee ees oak 
Ditto Matanza and Sabanilla 7 7 pere cen nt | | \ eee ° vc. 
Chilian 6 per cent ee ee e- { | { eoe eee oa 
Ditto 3 per cen oe ee | J ss eve ol 
Danish 3 per cent, 1825 es | see | | ese oes ou 
Ditto 5 percent. ee ee | 104} 5 ee eee ool 
Dutch 24 per cent , Exch ange 12 guilders | } | see A oe Dae 
Eq New Consolidated 14 | 14g : | oi an 
Grenada, New Acti mee ent ve [21 21g = {213 “a 
Dit ‘Deferred . es os GA | coo 16 & a 
Gree ° ee | jos | | | eee eae 
Guater ala 5 per cent... ~~ S os | Se adi 
Mexici n3percent .. ae 0} bo 205 = 205 UP 214 § 21g 3 
Peruvian 44 per cent... 904 nod & (90 jl j91 90 
Ditto 3 per cent ee Ty 71 [see lenis } eal 
Portuguese 3 per cent 1853 .. 46 [46 A5§ § [405 464 
Russian, 1822, 5 per cent, in & sterling : sie | ose eee aie 
Ditto 44 percent .. oe oe 1004 {LOO§ {L008 {1003 «+» 100} 
Sardinian 5 per cent 91 913 1903 ~ 91 903 914 = 903 1 
Spanish 3 per cent 4:38 & ‘ {44 we 4 
Ditto 3 per cent Deferred 27% 273 1273 bee 
Ditto Passive. . os + os a 9A \ see 
Ditto Com. Cert. of Coup. not funded Shpe j5hpe [5§ dpe! oR te 5h ve 
Swedish 4 per cent ee ee es coe | see | eee 
Turkish 6 per cent ° - oe 74 | (98 GE (97 6} 97 97h 7 97 
Ditto 4 per cent guaranteed | ss 7 ° LO3$ |1044 
Venezuela 5 per cent 402 1 (41 40% 40, 1}'41} 
Ditto Deferred, 2 per cent | . 154 3/15 lie ove [LOG § 16 
Dividends on the adove payable in London, | 
Anstrian 5 per cent, 1Ugu. per & sterling | ei Did ol 
Belgian 24 percent .. oe ee ote ss oss ioe 
Ditto 44 percent .. ee a eve 
Dutc.: 26 per cent, Ex hange 2¢ zuilders ove ove es [66 ose 65} 5 
Ditro 4 percent Certificates 1102} vee] aes «» 1012 pou 
Sabtiabdees J ssinnacseiiitaricsinseeenmbeamnsininiiniaiitisscmaihitaiiblainds 
FRENCH FUNDS. 
Paris | London| Yaris | London! Paris { London 
Aug. 2 / Aug. 4 / Aug. 3) Aug. 5 | Aug, 4 Aug. 6 
F < yr « Fe ¢ F c| F c| F ¢ 
4g per Cent Rentes, div. - 96 25 | 96 30 96 40 ove 
March and 22 Sep. 
3 per Cent Kentes, div, 22 68 25 68 20 68 20 al 
June and 22 Dec. 
Do. Scrip 2nd Loan of 1855 ee ° oe | see 
Bank Shares, div. 1 Jan. 3100 0 100 0 3060 O| ie 
and |! July ° 
Exchange on London I month) 25 ¢ 25 6 oe §6€©6| 6 ©286—CU6 | 
Ditto 8 months} 24 874 44 874 24 87}! 
i . , 
Che Commerctal Times. 
FOREIGN MAILS 
Mails | When 
Destination despatched from expected, 
London. 
he A , ; | 
SOUTHAMPTON STATION. (By day mai}.) 
Portugal, Spain, and Gibraltar............... f | 7th, 17th, and 27th of } Aug. 16 
i every month 
4th, 12th, and 20th of, 
X lt lig eee ’ 
Malta, Egypt, Mauritius, Ceylon, & India query went \) Aug. 20 


Gibraltar, Penang, Singapore, and China 
British Colonies in the West Indies (ex- 
cept Honduras and Bahamas), foreign 
Colonies, &c., in the West Indies (ex- 
cept Havana), California, Venezuela. 
N. Granada, Chili and Peru. Greytown 
(St Juan de Nicaragua) 
Mexico 
Honduras 
Lisbon, Brazil, 
Isles 


Austr 


Bahamas, and Blewfields..... 
B. Ayres, and Falkland | 





STATION 
Ascension, 


DEVONPORT 
Good Hope, 


st. 


PLYMOUTH STATION 


LIVERPOOL 
British N 


STATION, 





GIBRALTAR, MALTA, Ecypt, Mauritius, CeyLex, Inpia, anp Caiva.—The next 
mail from Calcutta direct, Penang Singapore, and China, via Marseilles, is due 
in J m the 13th inst.—The next mail from India, via Bombay and Marseilles, 
is Gus in London on the 19th inst.—Mails for the Mediterranean, Egypt, India, 
ar lauritins, via Marseilles, will be despatched en the evening of the 9th inst— 
M is for "the Mediterranean, Egypt, India, Mauritius, via Southampton, will be made 
up in London on the morning of the 10th inst., to be despatched by the Ripen, 
appointed to sail on that day. 


West 

LISBON, 
of the 9th inst, 

Matta, Eeypt, ADEN, 
will be despatched on the 
Southampton, 
for India, to be forwarded to Bombay. 


BRAZIL, BuENOS 


CEYLON, AND 
evening of the 


BE TUUIEE ccsconscensercccceconsesces “ 


[Aug. 7, 1858. 

















ith & 20th of every month ) 


2nd and 17th of every] | . 
month | g Aug. : 


| 


nd of every month only |Sept. 1 
- 17th of every month Aug 16 

9th of every month |Sept 

12th of every month |Aug 


) |Evening 


Teneriffe, and West Coast of f Evening of the 


erth America and United States... 


Ayres, &c.—The 


on the morning of the 12th inst. 


ef the 
every month 


Sth of) 
j 


Sept. 1 


23rd_ of, 
ywery mont it Aug 
every month \§ 
| 
Evening of every 12 


Friday | Aug. 














Inpres, &c.—'The Parana, for the mails of the morning of the 17th inst. 
Tamar, for the mails of the morning 


AUSTRALIA.—-The mails, 
16th inst —The Teviot, 
The Teviot will also convey a 





Mails A’‘rrivea. 


LATEST 
On the 31st ult., 


Alexandria, July 19; Malta, 22; 


DATES. 


via Marseilles, 
for the mails, vis 


EasqixpiA AND CHINA mails per steam ship Pera, via Southampton— 
and Gibraltar, 26. 




















\) 








lites iano 
Aug. 7, 1858.] 


a ea a 

On the ist inst., Wxst Inpres, per steam ship Parana, via Southampton— Tampico, 
July 2; Veza Cruz, 3; Havena, 9; Greytown (Mosquito), 1; C a, ll: 
Colon, 9; Kingston (Jamaica), 10; Jacmel (Hayti), 13; San Juan (Porto Rico), 
16; Berbice, 9; Georgetown (Demerara), 10; Tebago, 9; Port of Spain (Trinidad), 
10; Grenada, 10; Bridgetown (Barbadoes), 12; Carriacou, 10; St Vincent, 10 ; 
St Lucia, 12; Martinique, 13; Guadeloupe, 13; Dominique, 13; Antigua, 14; 
Montserrat, 13 ; Nevis, 13; St Kitt's, 14; Tortola, 15; St Thomas, 17. 

On the 2nd, Unrrep Srares, per steam ship Africa, via Liverpool—New Yerk, 21st ult. 

On the 3rd, PENINSULA, per steam ship Alhambra, via Southampton=Gibraltar, July 
%; Cadiz 25; Lisbon, 29; Oporto and Vigo, 30. 

On the 4th, Sourn America, per steam ship Avon, via Southampton—Buenos Ayres, 
June 27; Monte Video, 30; Rio de; Janeiro, July 10; Bahia, 14; Pernambuco, 6; 
St Vincent, 24; Lisbon, 31. 

On the 5th, Amenrrca, per steam ship Falton, via Southampton—New York, 24th ult. 








WEEKLY CORN RETURNS. 











From the Gazerre of last night. 
ail snienirniiecmmd sil Rn 
} | 
Wheat. | Barley. Oats. Rye. Beans. | Peas. 
|. qre qrs | qrs | qts qrs | sqrs 
Sold last week ..........+. 1858...| 102192 | 1434} 5650 | 59 | 25388; 410 
Corresponding week in 1857...) 64567 783 3326 | 28 3103 50 
pet — 1856...| 81072 | 1858 | 5360 | 66 2483 269 
pnt — 1855...| 99758 | 7288 | 11866 170 2241 375 
a _ 1854...| 31184} 1597| 3897 | 38} 1385 194 
s d e €) ¢¢ | sd sd; ad 
Weekly average, July 31...... 45 8} 30 6| 28 5| 31 2] 45 3] 43 1 
— — eee 46 4/ 29 9] 2711| 35 4] 44 4) 4411 
_ Ge TE is | 45 3| 80 4) 2 5) 30 8| 43 3) 44 5 
a = 10... 43 4| 2911| 26 3| Will} 42 3] 44 8 
a na Sincacees 42 8| 30 8| 211| 33 2| 42 4] 42 4 
= June 26...... | 48 0; 81 1] 2810) 3310] 42 3] 41 3 
Six weeks’ average .........00.00 44 5| 30 4| 2610] 32 2) 43 3| 43 6 
Same time last year ............ 62 5| 38 1| 27 8| 41 6] 45 8] 43 5 
cncepeanscevecessoocossaceeonse 1 0 1 0 1 0! 1 oO} 1 0 


GRAIN IMPORTED. 

An Account of the total quantities of each kind of corn, distinguishing foreign and 

colonial, imported into the prineipal ports of Great Britain, viz.:—London, Liver- 

pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgew, Dundee, 
and Perth. In the week ending July 28, 1858. 

| Wheat | Barley | l 


} and | and | 
| wheat | barley- Oats and/Rye and Peas and 


| Indian | Buck- 
Beans cern and wheat & 
& bean-| Indian buckwht 


| flour. | meal, | oatmea)./ ryemeal. peameal.| meal. meal. | meal. 
ars qrs | qrs | qrs qrs qrs | qrs {| qrs 
Foreign ...; 84807 | 39908 | 52757 950 2425 3517 | 13153 a 
Colonial ...) 19731 ove 59 cn | MOBI wc | 80 
Total...... 104538 | 39908 | 52816 950 3880 3517 | 13723 ' 
— Imports of the week ..........ssccccceereees 219,336 qrs. 





COMMERCIAL EPITOME, 
FRIDAY NIGHT. 

Notwithstanding that only a limited supply of English wheat 
was on sale at Mark lane to-day, the demand for all kinds was in 
a sluggish state at Monday’s currency. The few samples of new 
brought forward this week have found buyers at from 44s to 56s 

ef quarter—the latter quotation being for very fine Talavera. 

hese figures are about 10s per quarter lower than at the corre- 
sponding period in 1857. The accounts just at hand from most of 
our large grain districts are to the effect that the yield of the new 
crop of wheat is a fair average, but considerably less than last 
year. i'he produce of the barley crop is expected to be in excess 
of some previous estimates; but that of ‘oats, beans, and peas is 
turning out deficient. For those articles there was a fair inquiry, 
and oats advanced 6d to 1s per quarter. Scarcely any foreign 
flour is now in London, and the ws of English qualities con- 
tinues, therefore, to be firmly supported. 

From all quarters the most satisfactory advices have reached us 
on the subject of the potato crop. Even upon very poor lands it 
promises a large return, both in point of quantity and quality. 

Throughout the Continent wheat has sold slowly at about 
previous quotations, and most of the growers state that the new 
crop is decidedly short of last year. There has been more firm- 
ness of late in the demand for wheat and flour in the United 
States. ; 

At Liverpool this morning wheat sold readily at full prices, and 
the value of flour had an upward tendency. The Wakefield 
market generally was steady, but not dearer. 

A good business has been done inthe Liverpool cotton market 
this week, and the total sales reach 69,000 bales; prices have 
hardened gradually, and closed to-day about 4d per |b above last 
Friday’s quotations. Spinners have taken 54,000 bales, specula- 
tors 9,000, and exporters 6,000 bales. To-day there is rather less 
tone in the market, the sales being only about 7,000 bales ; 
prices firm. In the London market the transactions have been 
very limited, only 950 bales having changed hands, but prices are 
firmly supported. 

Public sales of tea, comprising 6,756 packages, have been held. 
About 2 500 found buyers, but the dbiddings were by no means 
active. In the private market a full average business is doing, and 
common sound congou has realised 10d to 10}d per lb, being 
rather higher rates. ‘The stock of tea in London is now 
56,388,563 lbe,—46,682,678 being black, and 9,705,885 green,— 
against 65,682,806 lbs at the corresponding period in 1857. The 
stock at Liverpool is 5,921,290 lbs, against 9,914,110 lbs 
last year. 

We have to notice a firm, though not to say brisk, market for 
nearly all kinds of raw sugar at fully the late improvement in 
value. Refined goods have sold at extreme quotations to a slight 
advance. In reference to the future course of the sugar trade, 
Messrs Trueman and Rouse observe :—“ As to the supplies for the 
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remainder of the season, there does not appear to be any new point to 
notice beyond the fact that, according to recent advices from 
Cuba, some considerable operations had been entered into for the 
United States, and should these be continued, the shipments to 
this country may fall much below those of last year. On the 
whole, there seems good ground to believe that prices have seen 
their lowest, and that from this time we lock for a steady im- 
provement in our markets.” 

The transactions in coffee have been comparatively small. 
Owing to the large stocks in warehouse and the extensive sup- 
plies oni passage from Ceylon, dealers generally continue to operate 
with much caution. 

The annexed return shows the stocks of coffee at Antwerp 
during the following years, ending 31st July :— 

1 








858. 1857. 1856, 

bags bags bags 

Cg cncainsin a cncgiialanict 5000 =... 2000 ....... 16000 
St Domingo.................. 7000 ...... 24500 ...... 10000 
Brazil and Bahia...... ..... 50000 ......' 30500 ...... 40000 
Different sorts............... 3080 ..0.:. ee 4.0... 1000 
Total ...... Siacncamuaiin 65000 67500 67000 


The Dutch Trading Company’s sale of spices will take place at 
Rotterdam on the 15th of September, when the following quanti- 
ties will be offered :—1,715 casks nutmegs, 652 casks mace, 1,020 
casks cloves, 1,595 bales Java cinnamon, 1,652 bags black pepper, 
90 bags white pepper. 

There has been no new feature in the spirit market. Messrs 
Martell and Co. are quoting 180f for brandy of the vintage of 
1857, and the United Vineyard Proprietors have reduced their 
price to 170f. 

The tobacco trade is rather flat, and, in some instances, prices 
have shown a tendency to give way. The imports last month 
were 554 hhds. The deliveries were 940 hhds, against 916 hhds 
in the corresponnding month of last year. Stock—7,177 hhds, 
against 9,367 hhds in 1857; 5,729 hhds in 1856; 8,961 hhds in 
1855; 10,629 hhds in 1854; and 16,274 hhds in 1853. 

In rice the transactions have fallen off compared with many 
previous weeks. Importers, however, show no disposition to 
accept lower prices, although the stock in warehouse is unusually 
large. 

Hemp has moved off slowly, but we have no actual fall to notice 
in the quotations. Flax supports former terms. ‘The transac- 
tions, however, are only moderate. Our Dundee report of the 
4th inst., says :— 

There has again been considerable animation in our flax market, in 
consequence of the continued firmness in the foreign markets, whence 
the advices again report short supplies, and give, compared to last year, 
unfavourable accounts of the new crop, the growth of which is checked 
by the dry hot weather, which had againset in. There has consequently 
been more disposition to purchase, not only among those of our con- 
stumers who have hitherto held back in expectation of Jower prices, but 
even those who have Jaid in partial supplies seem again more disposed to 
increase their stocks before insurance and freight advance. Prices have 
had rather an upward tendency, especially for fine flax on the spot or 
close at hand. 

A comparative statement of hemp and flax remaining on hand 
in the London warehouses, the dealers’ stock included, on the Ist 
August :— 











HEMP. Delivered 

1857. 1858. in July, 
tons tons tons 
Bt Potersburg............00.c0ereoses SE scream BN asenns 586 
Ditto and Riga outshot ......... eee DE © etter 56 
Ditto half-clean and pass ...... MEE axaxes a 27 
Polish and Riga Rhine ......... ee sxo0sy ee 64 
Codilla, Ital.. Archangel, &c... 742. ...... 114 
East India and jute ............... ee 12938 ...... 2236 
TN os faickc cideokdednvsensitt > i 3083 
IE ack diniscccinnmcimanncieinnitnionmunenli ccoee 1934 

FLAX. 

St Petersburg 12 and 9-head... ... ...... a 142 
PN I iia ciiccon canis ekmenenn . gest 11 
Other sorts and tow............... GUN «shane We ides 159 
NIE abRicduantehsncvessanese SOE, akan) > ee Genes 312 
Last year ............0 Noshacaveocquetebensesonienl sedseaceeese 97 


Considerable animation has prevailed in the demand for colonial 
wool at the sales now in progress. Some of the Sydney and 
Moreton Bay wools have soidat 1d per lb above the opening quo- 
tations, and the value of other kinds has had an upward tendency. 
Buyers have come forward more freely from the Continent, and 
there is every prospect of the present improvement being sup- 

orted. 

, Our Liverpool correspondents—Messrs Hughes and Ronald— 
state that “there has been a steady and increasing demand for 
wool, and, if the market had been better supplied, transactions to 
a greater extent would have taken place; but prices here do not 
admit of importing from any quarter to advantage, and, conse- 
quently, it will be a long time before we can look for any material 
addition to stocks. ‘There has been a little inquiry for Kast India, 
for particular qualities, but holders being generally indisposed to 
private sales, unless the entire shipment could be cleared off, bat 
little has been done.” 

Messrs Churchill and Sim furnish the following comparative 
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of the steck of timber in 


stafemert 
of Julv:— 


1858. 1857. 

Foreign Deals ................ pieces 770,000 £09,000 
a Battens, ends, &c. . 1 438,000 $20, (4.0 
Fir timber . : loads 34,400 20,600 
Colonial pine deals and battens pieces 528,000 244,000 
— Spruce ditto.... 462,000 490,000 
— Pine timber.. ; loads 7,500 2,500 
United States pitch pinetimber . 4.800 6,200 
Fast India teake ee ai 11,900 4,100 
Foreign and colonial oak, Xe. .... 4,800 2,800 


We have vry little change to notice in the valne of metals, and 
the leading quotation for Scotch pig iron is 53s 9d cash. 

A moderate business has been done in linseed oil, on the spot, at 
24d. Turpentine is dull, at 38s to 39s for spirits. 

The taliow market has assumed more firmness, and to-day 
P. Y. C., on the spot, has sold at 48s 9d; for the last three 
months’ delivery, 49s to 49s 3d per cwt. 

The New York Shipping List of the 24th ult. thus reports the 
state of the dry goods trade :— 

Trade is dul', though looking vp a Jittle as compared with last year. 
There is quite a large repres: ntation of Southern and Western merchants 
in town on their annual visit to the North, but they seem indi+posed to 
operate to any ccnsiderable extent, evidertiv waiting till sufficient time 
shall have elapsed to enable them to Jook through the marke’. The 
business during the weck has been n ain!y in new styles from first hands, 
including Gomestic prirts, deleines, sLeetings, and goods adapted to the 
clothing trade. There isa good ceal of speculation in regard to the 
Western crops, es affecting the fal! trade, eas well as the solvency of 
houses burdened with Western debts. There is more inquiry for teason- 
able styles of foreign goods, and there lave been numerous sales of dress 
goods. 





COTTON. 





New York, July 21 
COMPARATIVE STATEMENT 
Cr Receipts, Exporrs, AND Stocks or CoTrTon. 












New Orleans, on .... July 10 | Charleston . duly 16 
ND nstinitsmndsiecnustetnaeanosoree 10 | Nerth Caroli 17 
Fiorida.... » BF FRE sicc.ns June 1 
Texas . 5 | New York...... July 19 
IER : euipentinnnatinepeuienernennaannsanis EE WIND ncenansowsccesenstnnnbsiscceeene 17 
1857-8 1856-7 Increase D'crease 
| bales bales bales baies 
On hand inthe ports on September 1 ............... 46511 62390 15879 
Received at the ports since ditto ..................... 3030120 2886917 
Exported to Great Britain since ditto ............... 1736768 1584555 ¢ ia 
Exported to France since ditto .................++. 374120 401499 ins 27379 
Exported to the North of Europe since ditto . 203170 245242 42073 
Experted to other foreign ports since ditto ......... 167996 1604 : 7961 
Total exported te foreign countries since ditto 2482054 2191332 29072 
Stock on hand at above dates, and on shipboard 
Re RIED © coconnascavcnesenenonenacocesceseapensones 189992 118245 71747 ° 
Srock oF CoTrow ix InTteR1er Towns. 
(Not included in receipts ) 
1858 1857 
bales bales 
At latest comesponding dates ............... BERD: Scicreiee 23317 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES, 





From Sept. 1 to 1he above dates. 
1857-8 1856-7 
i bales bales bales bales 

ee Ce Bh Bc ccesewsstotinonntiintinnnsinns 46511 62390 
IIIS soiciicicinnennanirpapipiewimiateunaiaeseen S01 2 2886917 
IT Doc ssticnndintxencenbunivbiodees wan 3076631 ae 2949307 

Deduct shipments ........ ‘ 482054 191582 

Deduct stock left cn hand .... 1S9992 118245 
a ” 2046 _ _ 2500 77 
Leaves for American consumption ...... 404585 639730 


Freight to Liverpool, 7-32d per Ib.—Exch ange, 109} te 110. 
VrsseLts LOADING IN THE UniTED STATes. 








Ports. For Gt. Britain! For France. |For other Ports. 
At New Orleans ............... July 1 19 ] | 10 
Mobile os Be 4 l | l 
Fiorida . ‘ | . 
Savannah .. 1h 5 l 
Charleston ] 2 . 7 
New York i lf 7 &1 
Galveston 
SOUL ‘iicanitiatliadineiiadnussnianaanetdaesasiabéd 44 s Li 
There has been more doing in this stepie, and the prices remain in 


favcur of tie seller. The sales reach 7,500 bales. We quote :— 





New York CLassiFIcaTion. 
New Orleans 
Upland. Florida. Mobile and ‘Texas 
c c c ‘ 

Or DIET . cnstiusess oe weacsiaes ie “Seutieees C7— il 
Middling .... 123 ger ase _ pees lz} 
Middlingfair...... 13! 134 134 
a a . oobineens os | dphsoeipe “lca koheneeges 


The arrivals have been from Texa-, 682 bales; Florida, 746; Georgia, 
*01; South Carolina, 295; Virginie, 3—total, 2,427. Total import since 
ist inst., 7,670 bales. 
against 5,162 bales in 1857. 

New York, July 24.—The business in this staple has been light, 
without any noticeable change in prices bowever. ’ 


— 
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the public cocks on the 3lst | closing steady at previous quotations, T 
New Orleans, 
229 bsles; Virginia, 


Juiy, 1858, 9,095 bales ; 


| } . a Good | . fame period1857- 
| } Potr io rine. a 
| Ord. | Mid. | Fair. Fai-, | ‘ ood | Fine Ord. | Fair. | Fine. 
- per Ib per Ib'per lb/per Ib'per Ib/per ib) per lb per lb per Ib 
SUL dbisstibeadibhines 64 6} 74 74 7 ee 74 8} 83 
New Orleans............ 6471-16) 7 S| 82| 9 73} Sh | 8% 
Pernambuco Pi x3 Sf Sf 0 ion 8: o4 94 
Egyptian ...... | 73 s Re 9 93 Il 93 10f | 103 
| Surat and Madras ... 44 5} 54 6 64 a oe BY 54 5} 
| Imports, Exports, ConscmpTion, &c¢ 
Peel e . 
Whole import, Consumptien, Exports. Computed Stock. 
I J | I . ] ’ 
| Jan. 1to Aug 6. | Jan. ltoAug. 6 | Jan. 1lto Aug. 6. | Aug 6. 
| "1858 | 1857.) 1858 | 1857 1858 | 1857 soe | 8ST 
| bales bales bales | bales bales bales bales bales 
1656458 | 1658063 1290290 | 1259740 | 147930 192120} 637310 487890 
' . . . "Tr 
There bas been a good demand for cotton during the past week, The 
| trade have bought more freely than for several weeks past, and a fair 
| business has been done daily by speculators and exporters. Prices of 
American have advanced during the week fully Jd per lo in midcling, 
aud 4d to 4d per Ib in the Jower qualities, Brazil. are in fair request at 
| fam prices. Mafa.nams are slightly dearer. Exyptians have been freely 
| 5 * 
| dealt in at former rates, Last India are very scarce and difficult to buy, 
though no actua] advance can be quoted. The sales to-day are 8,000 
bales : a large proportion to the trade. The reported export amounts to 





Export irom Ist to 20th July, 9,095 bales in 1858, 


| 


Tbe business for the | 
three days will not probably exceed 2,500 or 3,000 bales, the market | firmly maintained, with the upward tendency still very perceptible. 


= 





[Aug. 7, 1858, 


i 
‘pe arrivals have been from 
344 bales; Sovth Carolina, 317 bales; North Carolina, 
50 bales; Baltimore, 69 bales; total 1.00 Ybaleg, | 
fotos] imports since lst inst. 8,673 bales. Exports, from lst to 20th 
: in 1857, 5,162 bales. 
LIVERPOOL MARKET.—Aug. 6. 

PRICES CURRENT. 











>,840 bales, 4,240 Americar, 220 Brazil, aud 1,380 East 


consisting of 














india. 
MARKETS GF THE MANUFACTURING J ISTRICTS. 
MANCHESTER, Tuurspay EveninG, Aug. 5. 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 
Price | Price | Price | Price | Price | Price 
Aug 5,| Aug. | Aug. | Aug. | Aug. | Aug. 
1858 1857 1856 1855 1854 1853 
Raw CorrToy. s dis dis dis dis dis @ 
SNE Be iiccinisaicottintasnenmbeineevis 0 73,0 82 0 63 0 6h 0 640 6 
Ditto good fair. 0 7410 8G 0 6G) 0 7§ 0 63,0 & 
Pernambuco fair . palin sabia si 0 83/0 99 0 7/0 64 0 64 0 7 
Ditto good fair................. be 0 8% | 010)0 7 0 74 0 74 0 7$ 
No. 40 MULE Yarn. fair, 2nd quality...... O 11g | 1 OF 0 10g, 0 9% 0 | 0 104 
No. 30 WATER ditto GUO snceee 011 1 0} 010/0 93 0 95 0 103 
26-in. 66 reed, Printer, 29 yds, 41bs 2o0z.... 5 0 5 4464 7454 6)4 775 
27-in, 72 reed, ditto ditto Sibs2oz...|; 6 U0 63/5 9|5 G » 46 6 I} 
39-in, 60 reed, Gold End Shirtings, 374 
POG, ORO BM waccnsceccevennescsvevncsccens 8 7319 438 13/7 6 | 7 1038 6 
40-in, 66 reed, ditto ditto, & lbs 12oz.. 9 74 10 4} 8 103) 8 6 | 8 1039 6 
| 40-in, 72 reed, ditto ditto, lbs 4oz . lO 7} 11 14.9103 9 6 10 1$10 9 
39-in, 48 reed, Red End Long Cloth, 36 
verde, 9Ihe pean ee ae9oiaol!7 ai7 317 312 10 


die market bas bech active av and above the extreme prices of last 


werk. The expectation that there could now be litile, if any, fall in the 
value of material, as what jitile there was last week was immediately 
taken advantage of, has’ brought in buyers here with a considerable 
number of peremptory orders, and at once added strength to the already 
strong position of producers. Yarns of the lower and middle qualities 
have again had fuli sale, at probably, in most cases, }d per lb over the 
lowest rates of Jast week, and snother 4d is now very generally quoted. 
Purchases have been pretty general for India, the Levant, and Germany. 
As for cloth, 36-inch shirtings and printers have kept in demand; 40- 
inch shirtings of the lower qualities have fully recovered from the weak- 
ness occasioned Jast week by temporarily excessive supplies abroad, the 
better qualities from 8 lbs upwards have advenced ]4¢, and nominally 3d 
per piece, with extensive purchases for Calcutta and Bombay; and 45- 
inch, with wider qualities, have profited by their scarcity, and been placed 
further under contract. Medapoilams, longcloths, T’cloths, and dumes- | 
tics, have all shown a moderate Improvement, and jacconets are almost 
the only item unaffected. Common 7 printers have been quiet after 
recent heavy buying, but their value is maintained. Biazd letters to 
hand yesterday indicate reviving confidence, as #l-o attested by the course 
of «xchange, and a Jarge trade is expected soon to open wih thet long 
closed but highly important uv arket for our staples. he successful lay- 
ing of the Atiantic telegraph has been hailed to-day as giving Manchester 
a further power of centralisation in the cotton tiade, by mitigating the 
indirect influences of speculation in the cotton market, which, indeed, 
since the failure of accustomed facilit’es in the chief cutton port of the 


4 





kingdom, have this year been growing less and Jess. 

BrapForD, Aug. 5.-—- Wool—There is a steady business doing, and 
The stocks in the w.1ebouses are on 
the increase, affording better choice to buyers. In noils and brokes there 
is more doing, without much change in prices. Yarnus—The improved 
demand for yarns still continues, and moze business is being done both | 
Spinners are for the most part | 

Prices have an upward ten- 
dency, and orders can oniy be placed ot the advanc Pieces— 
There is a full attendance of buyers here to-day, and nore business has 


prices are becoming more settled. 


for heme consumption ard for export, 
running full time and workiog to order, 





ed rates. 


been done. 

LeEps, Aug. 3—The demand for seasonable goods continues brisk at 
our cloth halls, and a full average quantily sold boi on Saturday | 
and to-day. There has also been a pretty active delivery to order since | 
this day week. Prices are without any alteration, and the mills continue | 
in full employment. 

Huppers¥iELp, Aug. 3.—Our market goes on very steadily, everything 
new and seasonable being bought up very freely. Wools continue to be 
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AMERICAN GRAIN AND FLOUR MARKETS. 


New York, July 21.—Fiotur anp Mrau.—A fair demand has pre 
vailed for Western and State flour, and with light receipts, resulting from 
a break in the cana!, prices of the low and medium grades have advanced 
| 10 cents. The business has been chietly for home use, the foreign orders 
being mainly below the orders of shippers’ limits, though some 
purchases have been made for Great Britain, The demand for Canada 
flour is to a fair extent, and the supply being light, the market 
is firm. Sales 36,000 bbis at 435 dols to 5.30 dols as in quality, 
We quote :—State, common brands, 3.90 dols; State, straight 
brands, 3.95 dols; State, extra brands, 405 dols to 4.15 dols; 
Michigan, fancy brands, 390 dols to 4 dols; Ohio, common 
brands, 3.90 dols to 4 dols; Ohio, fancy brands, 4.10 dols to 4.20 do!s; 
Ohio, fair extrz, 4.60 dols to 4.80 dols; Ohio, good and choice extra 
brands, 4.80 dols to 6 dols; Michigan and Indiana, extra brands, 4.05 dols 
| to 6 dols ; Genesee, fancy brands, 4.30 dols to 4.35 dols; Genesee, extra 
brands, 5 dols {to 6.25 dols; Missouri, 455 dols to 7 dols; Canada, 
4.35 dols to 5.35 dols, Southern flour is 5 cents better with a good de- 
mand, in part for export for the West Indies and South America. Sales 
4,000 bbls, closing at 4.55 dols to 4.80 dols for common to good mixed 
brands, 4.85 dols to 6 dols for Jow to good extra, and 6.25 dols to 
7.25 dois for good and choice ditto. Rye flour is steady, with sales of 
4,000 bbls at 3 dols to 3.50 dols. Of corn meal, which is scarce, we 
have no sales of moment to report; 100 puncheons Brandywine sold at 
19 dols; the nomina] quutations are 3.50 dols to 3.60 dols for Jersey, aud 
| 3.95 dols to 4 dois for Brandywine meal, which is an advarce. Export 
from Ist to 20th July: wheat flour, 119,248 bbls, against 40,203 bbls in 
1857. 


Grain.—Wheat has advanced ] to 2 cents on red, the stock being 
light. The better grades are also in moderate supply, and are well held. 
The transactions include 76,000 bushels Milwaukee Club at 83 to 90 
cents for inferior to prime; 16,500 unsound red Racine, 92c; 31,000 red 
Western winter, 1.02 dol to 1.04 dol ; 12,000 red Indiana, 1.04 dol; 
6,500 white Western, 1.07 dol to 1.08 dol; 8,500 new Southern, 
1.25 dol to 1.424 dol for white, and 12 dol to 1.26 dol for red; and 
1,700 white Canada, 1.12 dol to 1.20 dol. Of corn, we note sales of 
80,000 bushels, the market being firm for sound, which is scarce, and 
tends upwards, while unsound is p'enty, and but little inquired for; we 
quote sound mixed Western 80 to 85 cents, yellow Southern 91 to 92, 
and white 85 to 89. Export from Ist to 20th July: wheat, 468427 
bushels, against 97,353 bushels in 1857; corn, 10,822 bushels, against 
13,827 bushels in 1857. 

New York, July 24.—FLour AND MEAL.—The market presents no 
really new feature for State and Western flour. ‘The current receipts 
and the available supplies are very light. The demand is moderate, 
almost exclusively for home use. Large lots cannot be procured, and 
shippers are consequently out of market. Prices continue to favour 
sellers, Grain.—Wheat is very scarce and quiet; fair white Michigan, 
at 1.15 dol; fair red Western (winter), at 1.8 dol; inferior to fair new 
white Southern, at 1.15 dol to 1.324 dol per bushel. Corn is also 
spatingly offered, and is inactive, at 7(c for unsound mixed Western; 
95c for white Southern, and 95c for yellow Southern, per bushel, Rye 
is in light supply, and is held higher. 





LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 


Mark LANE, FRIDAY EVENING. 

The fluctuations in the value of wheat, since we last wrote, have been 
trifling. For new qualitie: the demand has ruled steady, at prices vary- 
ing from 44s to 56s per quarter, but old parcels have commanded very 
little attention. All spring corn has sold steadily at full prices, and, 
owing to the unusually smal! imports of foreign, and the limited stock on 
hand, flour has commanded extreme rates. 

The new wheats which have made their appesrance here this week 
have shown much difference in quality. The samples of Talavera have 
appeared in excellent condition, but red parcels have fallen short, both as 
to quantity and quality, when compered with Jast year, 

In our forward districts considerable progress hus been made this week 
in the cutting of wheat, but as yet only a limited quantity has been 
carried) The communications which have come to hand from Essex, 
Kent, Suffolk, and Norfolk, are, on the whole, favourable; still, our 
opinion is that the aggregate crop will fall short of last season, Where 
the crop has been extensively laid, an inferior quality must be expected ; 
but where it has withstood the late severe gales and heavy rains, the 
yield will turn out well for the millers. The cutting of barley and oats is 
progressing slowly. The samples are, for the most part, in nice condi- 
tion, though the grain is smali when compared with 1857. Beans and 
peas have failed seriously ; indeed, we believe that a much smaller 
| quantity has been grown than in the ordinary run of years. Prices, 
therefore, will no doubt rule high during the remainder of the year. 

The potato crop, even on the mo-t inferior Jands, is going on well. 
The tubers contivue to grow rapidly, and the haulm exhibits scarcely any 
| Signs of decay. 

In the various country markets wheat has sold toa fair extent, at about 
stationary prices. Spring corn has comnianded extreme rates. 

The Scotch markets genera ly have been devoid of animation; neverthe- 
less, the quotations have ruled firm. The supplies of produce on offer have 
rather incieased. 

Throughout Ireland wheat has changed hands slowly, bat without 
leading to any alteration in price. Bailey and oats have sold at full cur- 
rencies, 

A very moderate supply of English wheat was on sale hereto-day. For 
most kinds the demand ruled inactive, at Monday’s quotations. Foreign 
wheat was heavy, at late rates. Barley and malt supported previous 
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rates, and oats were 6dt» 1s per qrde-rer. Beans, peas, and flour as on 
Monday. 


The following particulars in reference to the floating trade are fur- | 
nished by Mr Edward Rainford :—Again a large number of grain-laden 
vessels has arrived off coast at ports of cal! for orders, amounting to 82 
since the 29th ult., viz., of wheat, 4 cargoes from Alexandrie, 6 Ibraila, 
4 Odessa, 1 Berdianski, 3 Galatz, 1 Varna, 1 Taganrog, and 1 St Jean 
d’Acre; of maize, 9 cargoes from Ibraila, 13 Galatz, 2 Odessa, 1 Leg- 
horn, 2 Constantinople, 2 Venice, 1 Lagos, 1 Salonica, and 1 Trieste; of 
rye, 4 cargoes from Galatz, 3 Ibraila, and 1 Trieste; of barley, 7 cargoes 
from Ismail, 8 Ibraila, 1 Enos, and 1 Galatz; of dari, 1 cargo from 
Scala Nova, and | Jaffa; of oats, 1 cargo from Galatz, and 1 Taganrog— 
altogether 21 cargoes of wheat, 32 maize, 8 rye, 17 bariey, and 4 mis- 
cellaneous. Of these a considerable number were disposed of before 
arrivel. A good business has resulted from the numerous arrivals. The 


Taganrog Ghirka, 2 earzoes at 44s per 492 lbs; Polish Odessa, a cargo 
at 42s 6d; Sandomirka, 423 103d and 42s 6d; Saide, 293; Berdianski, 
47s 6d; Kalafat, 37s 6d and 383 per 480 lbs; Ibraila, 35s and 36s. 
Maize, arrived, Odessa, 318; Reni, 31s 3d; Tuscan, 30s 6d; do. 321s 3d; 
Ibraila, 31s 3d; 2 cargoes Galatz, 31s and 31s 6d—all per 480 lbs; 
Galatz, 32s, and 2 or 3 cargoes do 32s 6d per 492 Ibs ; Lago, a cargo at 
30s 3d; on passage, a cargo of Egyptian at about 27s 6d. Rye, arrived, 
a cargo of Ibraila at 26s. Barley, arrived, Ibraila at 22s 3d and 22s 9d; 
Odessa, 22s 9d; on passage, Odessa at 228 9d and 23s. Maize, it will be 
observed, has been in better request. It has been bought chiefly for 
feeding purposes, which accounts for the various qualities having been 
bought per 480 ibs, at about the same prices. 


The London averages announced this day were :— 
qrs s d 
2,727 at 48 6 
127 36 4 
270 29 8 


following transactions are reported since this day week :— Wheat, arrived, 














64 42 3 
26 47 0 
ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 
qrs qrs ars qrs 
English......... DOOD « cnccin BOO o.cace i OOD denen 710 sacks 
FRIED cccccsccceve ese enn eee eeecee sow! *s eetes 300 ..0006 ese _ 
ae — 
Foreign.......+ 12,210 — ..ccee 2,420 — cccove ace" posses 34,240 - 160 alee 
COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEER. 
(For Keport of This Day's Markets, see “ Postscript.””) 
Mincine Lang, Fripay MoryIne. 


SuGar,—A very steady demand has prevailed at 6d, and in some cases | 


1s advance for fine grocery qualities, A more general feeling of confi- 
dence prevails, and some speculative transactions have taken place. The 
merket closes with a firm appearance. A large quantity of West India 
again changed hands, viz, 2,968 casks to yesterday (Thursday) at fully 
6d above the rates current last week. By auciion 406 casks 15 barreis 
3arbadoes went at 36s to 41s 6d forborwn to middling yellow, and 423 


to 44s for good to fine. Several parcels other kinds, Nevis, Tobago, | 


and St. Kitt’s, 36s to 41s; bright grocery, 42s, 120 bairels Papoloni, 
27s to 27s 6d per cwt. Arrivals have been rather light. The week’s 
delivery was 4,179 tons, making a net increase for home use of 16,216 
tons since January Ist. There isa diminution in the export clearances, 
amounting to 1,112 tons, The stock at this port amounts to 63,710 tons, 
against 54,500 tons in 1857. 


Mauritius.—10,609 bags about half sold good grocery, 433; low to 


good middling yellow, 37s 6d to 41s; brown, 3ls 6d to 34s 6d | 


per cwt, 

Foreign.—The public sales of Porto Rico went off with spirit. 813 
hogsheads 282 barrels sold nearly 1s above the valuations : brown, 36s to 
383 6d ; low grey to good yellow, 39s to 43s; very good to extra fine 
pale yellow, 43s 6d to 47s, 200 casks 40 barrels Cuba were bought in at 


383 6d to 41s 6d for brown and soft greyish yellow. !,671 boxes Havana | 
chiefly sold as follows: brown, 38s to 40s ; low greyish to fine yellow, | 


40s to 47s 6d; florettes, 48s to 49s 6d. 3,250 boxes Havana afloat, de- 


livered here, have sold, Nos. 125 to 14, 44s 6d to 45s 6d, duty paid. 


Two cargoes for the United Kingdom, Nos. 11 to 12, 28s to 293. A 
cargo of brown Bahia at 25s. 1,500 boxes Havana, No. 15, realised 31s 
per cwt for Sweden, and a cargo of white Bahia, for ‘Trieste, 29s. 2,000 
bags clayed Manilla on the spot have sold at 37s per cwt. 

Refined. —The market is not very active at the advance established last 
week, but remains firm, with a moderate supply of goods on show. 
Common descriptions command 43s up to 58: for finest; crushed lumps, 
503 to 52s; fine pieces, 47s to 48s 6d. Nothing of importance has 
transpired in Dutch crushed, and prices are the same as On Friday last. 
English very firm at 373 6d to 38s per cwt. 

Motasskts.—A large quantity has again changed hands. West India, 
13s to 168; Porto Rico, 15s 6d; Cuba, 12s 6d to 13s for clayed and old 
muscovado. By auction 580 casks were taken in. Cube, of indirect 
import, 12s 6d clayed, and 163 per cwt for muscovado. 

Merapo.— 813 casks by auction were partly sold: fine, 333 to 36s 6d; 
remainder at 27s. The lower qualities were bought in. 

Cocoa.—Several parcels of West India have changed hands slightly 
above the late low quotations, and the market is now rather firmer. 

Correr.—The sales have proceeded without animation, yet holders re- 
main firm, and prices of plantation Ceylon exhibit scarcely any change to 
notice. 491 casks 56 barrels 118 bags by auction were principally dis- 
posed of at 61s 6d to 73s for fine fine ordinary to good middling 
coloury ; pea berry, 723.to 798. Some business is also reported by pri- 
vaje contract at above quotations. 124 half-bales Mocha brought 80s 
for good clean garbled, one lot 75s ; Alexandria, 60s per cwt. Nothing 
has been done in floating cargoes. 

’ Tea.—The tendency to improvement in this market noticed last week 
has been more fully developed during the present one, and a steady 
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amount of business reported in several descriptions. Common congou 
closes at 104d per Ib, or $d to 1d above the lowest price recently ac- 
cepted. Other quotations generally do not present any particular change 
at present. 

Rice.—The public sales have gone off without spirit, but prices do not 
show any further change to notice. 3,164 bags 500 pockets Bengal 
by rather more than half sold at 8s 3d to 10s for low middiing to good 
white; fine taken in at 12s. 2,825 bags Java were bought in at 10s 6d 
to lls. 1,500 bags low Rangoon brought 5s to 5s 6d. 7,182 bags 
barley grain Madras were taken in at 8s to 8s 6d. Privately a limited 
business kas been done: good white Bengal, 10s 9d; Moonghy, for 


cash, 8s. A floating cargo of Rangoon sold at 7s 6d per cwt, Liverpool 
conditions. 
Imports and Detrveries of Rice to July 31, with Stocks on hand. 
1858 1857 1856 1855 
tons tons tons tons 
IIIS censempansnencesesssons 63235 38526 61426 19494 
Deliveries for home use... 20540 19130 17563 10875 
eee 12636 30860 11165 5482 
ee 93271 43278 44361 8960 


SALTPETRE.—At commencement of this week the market opened flatly, 
and receded about 1s, Bengal fine selling at 46s to 47s percwt. The 
announcement of a French contract for 2,000 tons subsequently occa- 
sioned more inquiry, and the above decline is recovered. A considerable 
quantity changed hands by private contract, latest quotations being 
47s 6d to 49s for fine Bengal, and refraction 11} to 7, 38s to 42s per cwt. 

Imports and Dexiveries of SALTPETRE to July 51, with Stocks on hand, 


1858 1857 1856 1855 

tons tons tons tons 
Benet Sscicccccccscaccocsew 6378 9945 10129 6482 
ERPIIUIIDIN . nicibinnsntccacncsees 8567 6784 9154 8715 
TEE dieiseutuentenmnemnaiee 4465 5197 5109 8560 


NiTraTE OF Sopa is firmer. 
18s per cwt. 

CocuINEAL has still an upward tendency. 34 bags Mexican went 
rather dearer: silver, 3s 4d to 3s 5d; black, 4s ld: Honduras black, 
4s 2d to 4s 4d per Ib. 

Imports and DELIveriEs of CocHINEAL to July 31, with Stocks on hand. 


200 tons, refraction 4}, sold at 17s 6d to 


1858 1857 1856 1855 
tons tons tons tons 
Imported 4981 7933 6395 11824 
Delivered 8645 9328 9048 8711 
a 4375 5470 S028 800 





Lac Dye is more in demand, particularly the better qualities. 77 
chests sold at 1s 74 to 1s 9)d; fine G, 28 44d per Jb. A moderate busi- 
ness has occurred by private contract. The stock comprises 14,019 chests, 
against 12,859 chests last year, and 13,164 chests in 1856 at same date. 

DyEwoops.—15 tons Siam brought 10/15s to 11/ 286d. 21 tons were 
held at 12/ per ton. ; 

DyEsturrs.—Gambier is firm, and quoted 15s 6d. 
inactive. ,Safflower remains steady. 
to 15s d percwt. 

Drves, &c.—Several transactions are reported in oil of aniseed pri- 
vately at 7s per |b. Atthepublic sales held yesterday, a moderate pro- 
portion of the goods submitted found buyers. Castor oil went quite 3d 
per lb dearer: fair seconds to good pale, 5$d to 64d. Camphor bought 
in at 65s percwt. China rhubarb sold steadily. Ipecacuanha, 2s 11d to 
3s; sea-damaged, 2s 3d to 2311d per lb. Gum olibanum was lower. 

Inpia Rosser is firmer, with more inquiry for East India, and no 
sellers at 7d per |b upon usual terms. 

MeETAts.—A firmer tone has pervaded the market this week. Orders 
for manufactured iron are on the increase, yet quotations remain un- 
settled. Scotch pig closes at 53s 9d for mixed Nos. on board in the 
Clyde. Spelter has been steady and a small sale effected at 24/ per ton. 
Stock 4,100 tons, against 3,346 tons in 1857. No variation has oc- 
curred in the value of copper, but English is now more settled. Foreign 
sold to some extent in Liverpool. Foreign tin remains firm: Banca 
quoted 117s; Straits, 115sper cwt. 

HEmP.—Manilla is less readily obtainable, even at a slight advance 
upon the late lowest transactions. By auction 336 bales fair roping sold 
at 262 10s to 261 178 6d, Russian presents little or no change. 3,219 
bales jute were about two-thirds sold, and the extreme rates of last week 
barely maintained : middling to very fine, 15/ 7s 6d to 191 12s 6d 
per ton. 

LinsEED.—The tone of the market is dull, and sales have been of a 
restricted character at the rates of lest week: Calcutta, 57s to 59s; Patna 
grain, 60s; and Bombay, 61s to 61s 6d per quarter, Some few arrived 
cargoes of Taganrog have made 59s, and two floating cargoes 56s 3d 
c. f. and i. 

O1Ls.—Olive continues to find a pretty free sale at 43/ for Mogadore, 44/ 
for Spanish, and 45/ per tun for Gallipoli. Numerous floating cargoes are 
offering at about the same rates, Limited sales are effected in cocoa-nut 
st 36s to 36s 6d for Ceylon, and 38s to 39s for Cochin. Sperm is rather 
higher. Other kinds of fish, without alteration ; pale seal 39/ per tun. Lin- 
seed remains unaltered in price, but the demand is very limited, On the spot 
we quote 34s 3d here, and for future delivery 34s 6d to 34s 9d per cwt 
here, Rape and seed oils are the turn against the seller: English brown 
43s, foreign 45s, and foreign refined 48s 6d to 49s- Palm sells more 
readily for export. 

TURPENTINE.—In rough nothing has been done. 
manufacture lower—offering at 383 withcut casks. 
held at 38s 6d per cwt. 

TALLOwW.—The market has been tolerably steady this week, closing 
at 48s 6d to 48s 9d for Ist sort Petersburg Y. C. on the spot: 49s to 
49s 6d for the last three months, and 49s 6d to 50s per cwt for the first 


three months of 1859. 
PARTICULARS OF TALLOW.—Monday, Aug. 2 


Cutch has been 
fs0od Madras turmeric sold at 15s 


Spirits of Erglish 
American is firmly 


1854 1856 1857 1858 

casks. casks. casks, casks. 
Stock this day............... 44,029 12,205 ... 13 432 14 466 
Delivered last week ...... 422 1,868 1.489 1,786 
Ditto since Ist June ...... 15,387 19,523 11,882 11.018 
Arrived last week ......... 915 R44 956 1.490 
Ditto since lst June ...... 11 692 14,019 12,170 13.917 
Price of YC onthe spot... 558 tid 5ls 6d 58s 6d 48s 6d 
Ditto Town last Friday... 56s 6d 54s 3d 60s 3d 50s Od 
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POSTSCRIPT. Fripay Eventne, 

SuGar closes with a strong upward tendency, 1,315 casks West 
India sold, making 4,283 for the week. The public sales went off steadily 
and in some cases at rather higher rates. 3,850 bags Mauritius, 1,204 
bags Benga!, and 480 bags grainy Madras allsold. A cargo of Havana 
No. 11}, sold for the United Kingdom at 29s per cwt. 7 

CorreE.— 392 casks 198 barrels and bags plantation all found buyers : 
fine fine ordinary, 62s to 63s; low middling to good middling, 64s 6d to 
70s. Of native, 101 bags real good ordinary pale were bought in at 485 
per cwt, 

Mocua.—65 fraziis 31 4-bales were disposed of at 77s 6d to 81s for 
middling to fair garbled greenish and palish. 

OrnHer East INDIA.—257 bags Malabar were bought in at 65s for fine 
fine ordinary bold palish and greenish. 

Perrer.—Of 2,388 bags Sumatra about 750 bags sold at 4d to 4}4. 

Cassia Licnea.—71 boxes sold, pile 2, 1128; coarse, pile 3, sold at 
106s per cwt. 

SALTPETRE.—378 bags Bombay in public sale brought 33s for refrac- 
tion 414, and 34s 6d for 14} per cent. Privately to-day 1,200 bags | 
Bengal sold. 

CocHINEAL brought full rates; 52 bags Teneriffe realised 3s 8d to 
3s 10d for silver, and 3s 10d to 4s 8d per lb for common to fine bold 
shelly black. 

Lac Dyg.—115 chests were bought in at 1s 5d for double triangle B 
and 1s 84d per lb for Mirzapore B. 

SwELLAC.—500 chests chiefly sold at 75s to 75s 6d per cwt for DT. 

GAMBIER 80]d 15s 6d to 16s per cwt being again dearer. 

SAFFLOWER.—133 bales Bengal went again rather dearer from 5! to 
8/ 10s per cwt, 


TALLOW unaltered either asregards foreign or town melted. 













ADDITIONAL NOTICES. 


REFINED SuGar.—The home market for refined sugar is well sup- 
ported. ‘Treacle is firmer, owing to several sales having been made for 
export at 15s 6d to 16s |f.0.b.,—16s8 6d is now demanded by the refiners. 
About 350 tons of Dutch crushed has been sold at 35s f.o.b. in Hoiland, 
for delivery this and next month. 

Grren Fruit.—Market quiet. West India pine apples in demand, 
further arrivals daily expected. 5,000 sold by Keeling and Hunt, the 
remainder of the cargo per “ Nancy Dawson,” went atjan advance of 3d to 
é ; Lemons, of good quality, improved in value. Not any 
inguiry for nuts. 

Dry Fruit.—The business of the week has been limited. Low cur- 
rants, of a keeping sort, attract attention for holding for the winter, as 
the new fruit may probably open higher than was at first anticipated. 
Reports from growing districts continue very favourable. Valentias are 
dull; new may be expected in a fortnight, and are reported as likely to 
be fine and at moderate prices. Smyrna raisins will be a short crop. 

CouoNIAL AND FoRErGN Woo..—The market continues firm. The 
public sales are progressing very satisfactorily for good wool, but inferior 
sorts are easier by ld than at the opening. 

FLAx.— Prices still ruling very high. 

Hemp.—A little more demand this week. 
same as last week. 

CorTton.—Sales of cotton wool from Friday, 30th July, to Thursday, 
5th August, inclusive:—700 bales Surat, 5$d to 6d for middling fair to 
good ; 250 bales Madras, 4$d for ordinary high-coloured Western; 53d 
for good fair Tinnevelly. Although the transactions have been limited, 
the market continues very firm, and last week’s prices are well 
maintained. 

S1Lk.—No alteration in prices: a large steady business doing, princi- 
pally for the bome trade, 

Topacco.—The trade have purchased sparingly, and chiefly for imme- 
diate use. Prices for choice descriptions present no change; middling 
and ordinary obtainable at a slight reduction. 

METALS.—There are several little circumstances in our market this 
week indicating a slightly improved general feeling. Copper has changed 
hands abroad on better terms, and here there have been and still are 
buyers of foreign at a little advance upon recent prices. English 
remains much the same, in small inquiry. Iron rails are being bought to 
a considerable extent, and Welsh merchant bars have stiffened in price 
somewhat in consequence of better demand. Lead has found a few 
buyers at last, but stocks are still rather heavy. Spelter is rather neg- |} 
lected, with increased stacks—now 4,102 tons. Tin does not find many 


buyers, and both English nnd foreign are weak. Tin plates are a shade 
firmer, but the demand is not active. 


TALLOW.—Official market letter issued this evening :— 


Prices have been about the 


Town tallow ° 


Fat by ditto 








Melted stuff 
Rough ditto 
Greaves 


PROVISIONS. 


The advance of Friesland butter to 116s has caused a little more business 
to be done in fine Irish. 105s made and in some instances refused. 


The supplies of bacon do not exceed the deliveries, still the market is 
flat, and 1s to 2s in favour of the buyer. 


COMPARATIVE STATEMENT OF STOCKS AND DELIVERIES. 


Butter Bacon 
Stock. Deliveries. Stock. Deliveries. 
LSI seeeeenes OED  widesoces eee _.. ee 1099 
1857 LE  Senceenbes . fee Me sectedind 1214 
1858 BOOTS ° scocccess GEO :  cnbitetes Seu ehienies 1756 
ARRIVALS FOR THE PAST WEEK, 
MIND Wisssiehactinivsisiet deitileicbvinisbbubeiidsssieusianine 
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METROPOLITAN CATTLE MARKET- 

Monpay, Aug. 2.—The total imports of foreign stock into London las 
week amounted to 7,877 head. In the corresponding week in 1857 we 
received 7,486; in 1856, 8,010; in 1855, 8,696; in 1854, 7,044; in 1853, 
6,273; in 1852. 7,736; and in 1851, 7,885 head 

From our own grazing districts the arrivals of beasts fresh up this morn- 
ing were seasonably good as to number, but deficient in quality. For all 
breeds of beasts we experienced a very inactive demand, and last week’s 
prices were with difficulty supported. The Norfolk season for beasts may 
now be considered closed. From Lincolnshire, Leicestershire, and North- 
amptonshire we received 2,100 Shorthorns; from Norfolk, 250 Scots and 
Shorthorns; from other parts of England, 400 of various breeds; from 
Scotland, 110 Scots; and, from Ireland, 150 oxen. There was a large 
show of sheep. Prime downs and half-breds were in fair request, at full 
quotations ; otherwise, the mutton trade ruled heavy, and prices gave way 
2d per 8lbs. Lambs, the supply of which was good, met a dull inquiry 
| at prices barely equal to Monday last. About 600 Irish sheep and lambs 
were on sale. The few English calves in the market sold at full prices. 
Foreign calves were dull, and the turn lower, owing to large arrivals, 

SupPLigs. 





Aug. 4, 1856. Aug. 3, 1857. Aug. 2, 1858, 
ME cresecnatsaessnars EE Siscébinexde ee 5038 
Sheep and Lambs... 25420 ....ccccccos 27BGO  crcreccecece 26530 
GOTO iii os cdcervsseicie BBO cecccceserse 355 
PE cnisteeucenauhts BOO - ninwttiesske 190 400 





THURSDAY, Aug. 5,—'To-day’s market was extensively supplied with 
beasts in fair condition. All breeds met a dull inquiry, and prices, gave 
way 2d per 8 lbs. There was a large number of lambs on show, and they 
sold heavily at 4d to 6d per 8 lbs less money. The top figure was 5s 6d per 
8 lbs. Calves—the supply of which was moderate— were in full request, 
at full prices. Pigs and milch cows were inactive. 

Per 8 lbs to sink the offals. 








“ea as ee@-e< 
Inferior beasts.............++ 210 3 9 Southdowns wethers... 4 4 4 8 
Second quality ......... 34 3 8 Large coarse calves ... 310 4 4 
Prime large oxen 310 4 2 Prime small ditto ...... 46 50 
Prime Scots, &c...... es OR Bs ) I oo icesisesccce 32 40 
Inferior sheep ..........+.++. 210 3 0 | Small porkers ............ 42 44 
Second quality ............ 3 2 3 8 | Suckling calves ......... 18 0 2 0 
Coarse-woolled do.......... 310 4 2 | Quarter old pigs......... 19 0 23 0 

Lamb, 5s to 6s. 


Total supply—Beasts, 1,625; sheep and lambs, 11,000; cows, 130; pigs, 360. 
Foreign supply—Beasts, 260 ; sheep and lambs, 1,100; calves, 250. 


NEWGATE AND LEADENHALL. 

Monpay, Aug. 2.—For the time of year, these markets are well supplied 
with each kind of meat. Prime beef, mut‘on, and lamb are in steady re- 
quest, at full prices ; otherwise, the trade is in a very inactive state. 

Fripay, Aug. 6—The supplies of meat on sale here, to-day, are seasonably 
good, and the trade generally is inaetive, as follows :— 

Per 8 lbs by the carcase. 








as & #49 oe € -3"¢ 
In‘er‘or beef ............++ 210 38 2 | Matton, inferior ......... Yb ogg 
Middling ditto .. 3.4 3 8 — middling ...... iG 2S 
Prime large .. ; $ 410 | — prime 44 
Prime small .. 4 © 4 2 | Largepork........ 3 6 
Large pork .......seesesse 3 6 4 6 Small pork...... 42 





Lamb, 4s 0d to 5s 0d, 


HOP MARKET. 

BorouGuH, Monday, Aug. 2.—The high winds of last week are stated to 
have injured the bine to some extent; but, with this exception, the ac- 
counts continue tc come very favourable, and the tendency of the duty is 
to advance. The market is completely inactive. The duty is estimated 
at 230,000/. 

Fripay, Aug. 6.—The accounts from the plantations state that the hops 
progress but slowly; the bine in many places appears exhausted; still 
some parties think that with congenial weather the duty may pay 250,000/. 
Market dull, at late prices. 


HAY MARKETS.—THouRsDAY. 
SMITHFIELD.—Fine upland meadow and rye grass hay, 80s to 84s; in- 
ferior ditto, 603 to 65s; superior clover, 100s to 105s; inferior ditto, 80s to 
85s ; straw, 30s to 36s per load of 36 trusses. 

WHITECHAPEL.—There was a moderate supply of hay and straw at 
this market to-day, with a fair demand, at the subjoined prices :—Hay, 
good old, 75s to 80s; inferior ditto, 55s to 6538; ditto, new, 54s to 65s ; 
old clover, good, 98s to 105s; inferior ditto, 75s to 88s; ditto, new, 80s to 
94s; straw, 26s to 34s per load of 36 trusses. 











POTATO MARKETS. 

BorRouGH, AND SPITALFIELDS, Monday, Aug. 2.—Since Monday last 
the imports of foreign potatoes have amounted to 20 bags from Rotterdam, 
and 159 baskets from Dieppe. The supplies of English are seasonably 
large and in excellent condition, whilst the demand is steady, at from 50s 
to 129s per ton. 

WATERSIDE, Thursday, Aug. 5.—The arrivals of home produce are 
liberal at this market coastwise and by rail, and the condition generally 
very good. Of foreign potatoes the imports are trifling. The state of 
trade is heavy, with a downward tendency in prices. The following are 
the day’s quotations :—Shaw’s (Ware), 50s to 80s; Regents, 60s to 90s ; 
Middlings, 403 to 50s per ton. 





COAL MARKET. 

Monpay, Aug. 2.—Bates’s West Hartley 14s 6d—Benton West Hartley 
14s—Buddle’s West Hartley 15s—Byass’s Bebside West Hartley 15s— 
Grey's West Hartley 14s 6d—Hastings’ Hartley 15s—Tanfield Moor 14s 9d 
—Tanfield Moor Butes 14s 9d—Walker Primrose 12s 3d—Wylam 14s, 
Wall’s-end :— Acorn Close 16s—Benson 14s—-Eden 16s—Gosforth 14s 9d- 
Riddell 148 9d—Braddyll’s Hetton 16s 9d—Haswell 18s—Hetton 18s— 
Kepier Grange 17s—Lambton 17s 6d—Russell’s Hetton 16s 6d-—South Het- 
ton 17s 94—Heugh Hall 16s—Kelloe 17s—South Ke)loe 16s 94—Tees 18s 
—Whitworth 14s—Brown Moor High Main 14s. Ships at market, 77; 
sold, 62. 

Wepnespay, Aug. 4.—Benton West Hartley 14s 6d—Byass’s Bebside 
West Hartley 15s 3d—Hastings’ Hartley 15s 3d—Holywell 143 6d—Tan- 
field Moor Butes 14s 94d— Walker Primrose 12s 6d—Wylam 14s. Wall’s- 


end:—Acorn Close 16s 6d—Benson 15s 6d—Eden 16s 6d—Gosforth 15s— 
Braddyll’s Hetton 16s 9d—Haswell 18s—Hetton 18s—Ruassell’s Hetton 
16s 94—Shincliffe 15s 9d— Heugh Hall 16s 6d—Kelloe 17s—Whitworth 14s 
—Brown Moor High Main 14s 6d—Nixon’s Duffryn 21s. 
29; sold 24, 


Ships at market, 
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Fripay, Aug. 6.— Wylam 14s—Holywell 14s 6d—North Percy Hartley 
14s—Hasting’s Hartley 15s 6d. Wall’s-end :—Russell’s Hetton 16s 94— 
eee Ny 15s 9d—Haswell 18s—Hetton 18s—Lambton 17s 6d. Ships 
at market, 39. 














LIVERPOOL MARKETS. 


WOOL. 
(From OUR OWN CORRESPONDENT.) 

Fripay, August 6.—'lhe market is very firm, and prices generally have 
rather a tendency in favour of sellers. 

CORN. 
(Ff RoM OUR OWN CORRESPONDENT). 

Bripay, Aug. 6.—Corn market steady, and a good business in wheat at | 
full rates. An active demand for flour at an upward-tendency- Indian 
corn, feeding kinds, 6d dearer. s#gyptian, 32s. Ibrail freely offered and 
easier to buy. Old Egyptian beans, 35s 6d; new 38s to 39s. Oats and 
oatmeal steady- 

METALS. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Aug. 6.—The transactions in both Welsh and Staffordshire manu- 
factured iron, are still only to a moderate extent, with a tendency in 
some instances to lower rates. The speculative demand for Scoth pig iron, 
which existed last week, has in a great measure subsided, and the market 
has now assumed a quiet aspect. In copper, there is a slightly better 
feeling, though there is at present little improvement in demand. Little 
doing in other metals which are generally dull. 





Che Gasette. 


TursDAyY, Aug. 3. 
BANKRUPTCY ANNULLED. 
8. Trounce, Bristol, provision merchant. 
BANKRUPTS. 

W.E. Whaley and W. J. Hillstead, Wood street, Cheapside, warehouse- 

men. 5 
8S. Hodgkinson, Queenhithe, Upper Thames street, and Albion terrace, 

High street, Peckham, wholesale stationer. 
J. D. Ayres and D. McH. Melliss, late of Nottingham and New York, 

merchants. 
L. Lichtenstein, Wood street, Cheapside, merchant. 
J. Bate, Birmingham, innkeeper. 
T. Graves and H. Wilkinson, Leamirgton Priors, plumbers. 
J. Miller, Newcastle-under-Lyne, travelling draper. 
8. Stuart, Wednesbury, Staffordshire, grocer. 
J. Gillham, Exeter, boot manufacturer. 

SCOTCH SEQUESTRATIONS, 

C, A. Curwood, Salen, Island of Mull. 
J. Colvill, Stirling, carpet manufacturer. 
G. Garden, Broughty Ferry, grocer. 
J. and W. M’Kenzie, Glasgow, wrights. 
J. Stevenson, Glasgow, oil merchant. 
J. Gow, Dryden Mains, near Roslin, Edinburghshire, farmer. 
J. Smith, Glasgow, manufacturer. 





Gazette of last Night, 
BANKRUPTCIES ANNULLED. 
J. Parker, Blackburn, Lancashire, grocer and provision dealer. 
H. Wilson, Pontefract, Yorkshire, grocer. 
BANKRUPTS., 
W. Sutton, of Yoxall, Staffordshire, grocer. 
J. B. Smith, Rugby, Warwickshire, baker. 
G. Mellor and J. Terras, Ardwick, Manchester, joiners, builders, and 
contractors. 
G. Bradshaw, Whitchurch, Shropshire, innkeeper. 
J. Preston, Spalding, Lincolnshire, watchmaker and jeweller. 
C. Walton and W. Walton, late of Gracechurch street, and now of 
Clement’s lane, City, ship and insurance brokers and shipowners. 
C. Walter, Great Marylebone street and High street, Marylebone, pawn- 
broker, retail clothier, and trunk maker. 
G. C. Williams, Northampton, corn dealer. 
J. K. Westrop, Staining lane, City, glove manufacturer and general 
commission agent. 
SCOTCH SEQUESTRATIONS, 
J. Menzies, gardener, Glasgow. 
W. Gill, sometime residing at Park villas, Richmond. 
li. Muckleston, sometime dealer, Stratford place, London. 
J. Naughton, brewer, Dundee. 





BIRTHS. 

On the 3rd inst., at 25 Kensington gate, the Lady Augusta Fiennes, of a 
son. 

On the 2nd inst., at Upper Clapton, the wife of Charles Jacomb, jun., 
Esq., of a daughter. 

On the 4th inst., at 23 Grosvenor street, the Lady Fredk. FitzRoy, of a 
daughter. 

On the 2nd inst., at Wickwar Rectory, Gloucestershire, the Lady 
Georgina M. L. Oakley, of a son. 

MARRIAGES. 

On Thursday, the 29th July, at Moccas, Herefordshice, Harriet, youngest 
daughter of the late Sir George Cornewall, Bart, to the Rev. Augustus 
Chester, son of Colonel Master, of Knole park, Gloucestershire. 

On the 5th June, at Bahia, Mr Hy. Willcox, youngest son of Mr James 
Willcox, of Tamworth, to Anna Luiza Maribondo, eldest daughter of Snr, 
Tibucio Pedro de C. Maribondo, a Bahia, South America. 

D RA’ F . 

On the 31st of July, at his house, Northgate, Darlington, Edward Pease, 

aged 91. 





The prospectus of the “* North Rhine Copper Mining Company of 
South Australia” has just been issued. If the statements set forth be 
correct, this undertaking may be classed among those deserving the 
patronage of the investing public. 
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Havana and Cuba T > % @ Tough cake, p ton £107 10- | 
Porto Ries & ta G > 8 74 @ ey 107 1 } 
|| Cotton duty free Thon, per ton L 8 | 
Surat........ perib O 428 © 4 Bars, &c., British...... 7 0 | 
Bengal... etal »o 00 Wits | oS 
| Madr ABececes . » © 1] { 6 ce 1 fo ;10 | 
i Pernam 0 0 on | Sheets ves mw ¢ ] 1 
i Bowed Georvia “0 0 00 Pig, No. 1, Wale i | 
i New Orleans ..... 0 0 0 0 Bars, &« ‘ 
j Demerara . 00 0 0 I Rcnvncnageccccenichsesecs me | 
St Domingo ... 0 0°90 Pig, No 1) Clyd | 0 
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Seeds 
Caraway, new... per cwt 
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ORGANZINES 





Piedmont, 22-24 ...... 
Do 24.2# 
Milan & Bergam, 
Do, d 
Do, 22-2 
Do 28-32 
TRAMS—Milan, 22 24 
Do 14-2 
Do. 28-534 
Barttas—Short ree) 


Lf Peis 
Demirdact 
Patent do 
PERSIANS 
Spices, in bond 
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East India com. | 
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v4 0 Co ,. eee ) 55 g 
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I N. S. W 8 p 0 0 
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Arclhiar © + eeese l4 1s 0 
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Cung re ow...bd ¢ 06 
goo rd.to but mid. 6 4 010 
( ra, str. ad str. bk. If 0 104 1g 
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2 Sou E  tccccecesecececee . 4 3; ¢ 
Pekue, flowe y ) 46 
Orange...... eee 19 44 
0 Scentef ..... 2 2 6 
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0 | UOIORE cocks coccrenesccagpens 1 29 
( SE FOOM nadesverensstectencare l 4 
Oo] Mid tO fIMC....00.-s0008 > 0 
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freshand Hyson kinds 6 2 3 
Gunpowder, Canton....... 0 & 10 
fresh and Hysonkinds } ' 3 
ST INE oc aicpicitaines sen oo 1 2 3 
| Timber 
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12 61 Dantzic and Memel fir... 50 0 70 0 
1 | Riga fir 60 65 0 
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42 | Canada red pine . 70 0 80 6 
94 | -— yellowpine, larg geto 0 70 6 
—_ — small 50 ( 60 0 
| N. Brunswick do large90 6 120 6 
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Baltic oak ... - 7 0 130 0 
1 | African oak duty free...180 0 210 0 
indian teake duty free.. 200 0 240 6 
Wainscot logs 18(t each 60 0 100 0 
| Deals, duty foreign 10 . B. P. 24 per load 
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0: eee cesccscoccccces 0 12 0 
i i4 0 
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ives dnty free 
Baltic, per Mile ...s000. £150 0 180 @ 
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robacco duty Jsperlb s ds d 
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ntucky leaf. 0 ¢ 0 11 
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Columbian leaf........0. 0 8 2 0 
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STATEMENT 
of comparative Imports, Exports, and Heme Consumption of thé following articies 
jn the first 31 weeks of 1857-8, shewing the Stock on July 31 in each year. 
FOR THE POR’ OF LONDON. 

pw& ~Ofthose articles duty free, the deliveries for Exportation areincluded under the 

head Home Consumption. 
East and West Indian Produce, &c. 
SUGAR. 




















my Imported. ~ Duty paid. ) Stocks. 
British Plantation. | 1857 1858 1857 1858 1857 58 
| tons tons tons tons tons | 
WestIndia.. ..sececescveeeee| S248 69319 | 63172 21589 
East India....sesececeeeeees | 29495 | 11911 33°} 16020 6503 G99 
Mauritius 6... eeerneeseceee | 28259 | 22887 25404 | 20601 9082 7883 
FOreigen o-oo ee ee cece ce ee cece 25771 | 34412 
108982 104117 | 120008 | 134205 37124 41510 
Foreign Sugar. -——— _—__—— - - expen | scemmenesed 
Exported. 
Cheribon, Siam, and Manilla 6179 5425 2409) IS 3996 
Cuba or Havana .oeeeeeeee ee | 17020 24378 S84 9 19204 
Porto Ricd.. 2.0 eee cececces 3621 9621 13 | 4834 
Brazil... 220 sescecccsee oe 4680 3735 152 | ( | $209 
31500 43159 S458 4475 19146 | 24243 


PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties, 
s 4 


From British Possessions in America........+e+0+. 26 5 voerewt 





= = Mauritins ....+e6e0. 33 99 = 
_— — meet TRG ocic tecee 33° 7 - 
The averace price of the *hree ix............ 26 54 _ 
ile gaggle MOLASSES ANY) “ELADO. 
= ee hh Imported. | Duty paid. | Stock 
West India eee 6415 | 9278 2528 |! 5029 4236 | 11418 
RUM. 


{ Experted and | | 















































































































































Imported. delivered to Va’.|Home Consumpt.| Stock. 
1857 1858 1857 | 1858 1857 1858 | 1857 1858 
gals gals gals | gals | gals. gals | gals gals 
West India..) 2224980; 986400, 873000; 826200) 933885, 1817100, 1968165 
East India.. g ‘ 180810 1928905 200475 21015) 12205, 243495; 210870 
Foreign ....| 104760) 143100; 126855 92250 2430) 720, 131580; 155475 
Exported. | | | 
Vatted .... 0senee 1023545) 832230) 817740 42255) 56790 245880; 156150 
| pnniganiente Lan xqqqnahieer | enmen mere | | ennadaiaanal 
8407985) : 9139390 1985465 891900 1005500 24388055 2490060 
= 7 , COCOA—Cwrts. 
B.Plantation) 27546 | 32150 2479) 4377 19077 | 13371 7032 | 18523 
Foreign ....| 9103 7 3120 | 4396 235 1592 3163 9771 
| silent ieataited “ ee conan” 
| $6649 5599 22312 14965 10195 28294 
o — : COFFEE—Cwts. 
B.Plantation, 20390 | 20548) 2544) 2680, 7910) 8702) 12166, 11008 
Ceylon ....| 97348 | 177050 | 22921 51368 | 100170 | 103283 | 63582 | 112832 
Total B.P., 117738 | 197296 25465 54048 | 108080 | 111990 | 75748 | 123840 
 esatinndlcnapsinnetel amperes eusien—are| copesevien) Sneath A Siena 
Mocha......, 20889} 18058 2510 1453 | 16017} 12648 | 17187 | 18730 
Foreign E. I.) 16682 | 17378 1182 1243 | 13153 | 11440] 8820 | 12217 
Malabar .... 22 | | en ane 187 oe | 3 me 
St. Domingo a a wiih ees ns om a aii 
Hav.&P.Rico 403 51 | 91 61 1941 | 52 537 1590 
Brz.&C.Rica} 28504 | 42207 | 9254 | 25494 | 26953 | 28108 | 17284 | 46415 
African .... 1307 437 44 347 | 74 | 651 1372 519 
Total Frgn 67607 | 78591 | 13081 28578 } 58325} 52899 | 45203 , 79471 
Grand Total) 185345 | 276189 | 38546 82626 | 166405 | 164889 ' 120951 203311 
ui tons | tons Ff tons | tons tons tons tons | tons 
RICE 38526 763235 ) 3086 12636 |, 19129 | 20540 43278 + 93271 
7G PEPPER. ; ven 1 , 
tons tons | tens tons | tons tons tons tons 
THEN ss coce 159 | 117 | 3 | 5 137 150 221 176 
Black .. 1033 1800 | 724 50 877 838 1958 9539 
wr | ~ pkgs | ~ pkgs pkgs pkgs pkgs pkgs | pkgs pkgs 
WUTMEGS..| 1488} 1577 780 722 825 822} 1671 | 2182 
Do., Wild 63 45 42 49 23 47 | 570 
| CAS.LIG...! 3633 1698 8438 643 | 1247 582 6470 
CINNAMON 5279 5632 3459 | 3220 | «1103 847 | 5541 
—— |§ —$ | | — | — —- ] — — |— 
| bags bags tags | bags bazs bags bags bags 
| g 
| PIMENTO...| 16770 | 27762 7690 | 12786 | 2264 3807 | 13352 4398 
Raw Materials, Dyestuffs, &c. 
st 1a serons” serons serons serons serons | serons | serons ” serons 
COCHNEAL; 7953 | 4981 | 9328 8645 | S471 | 4376 
chests chests | chests chests _ chests | chests | chests | chests 
LAC DYE... 2619 } 4058 7 ane 3564 2842 12859 | 14019 
tons | tons tons | tons tons tons tons tons 
LOGWOOD 3348 | 4111 ae $467 | 38088 | 2975 | 5443 
FUSTIC.... 1152 1459 | 1is9 | =: 1252 97 698 
INDIGO 
chests | chests . chests | chests chests | chests | chests | chests 
| EastIndia..| 18671 | 16582 I 15102 | 11305 | 22941 | 24919 
| | serons serons serons serons serens serons serons | serons 
Spanish ....| 2967 5958 1713 | 2209 3074 | 5393 
See SALTPETRE. 
= tons tons tons tons tons tons tons tons 
Nitrate of 
Potass .. 9945 6378 | eo 6784 8567 5197 4465 
Nitrate of | | 
Soda ....) 1917} 3817 | er 3461 | 3890 634! 1819 
oo : ad COTTON er id 7 
| bales bales bales bales | bales bales bales bales 
American ..| ee 10 ae aa 10 58 52 
Brazil .. . ats 314 a ee 313 4 5 
Ewtinde .| 638040] 45918! ... | | 71629 | 53633 | 40976, 30833 
Givrpoul, all! 
inda .. .. 11634602 j1629606 | 185150 | 141600 1232630 1237860 , 498500 670070 
Total ..... 1702642 11675848 185150 | 141600 {1304259 1291816 | 539538 , 700960 


—— 
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THE ECONOMIST. 
Che Railway Honttor. 








| years certain. 
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RAILWAY CALLS FOR AUGUST. 
Annexed are the railway calls for August, so far as they have yet been 
advertised :— 


Date Already Number ot 








due. paid. Call. Shares. Total 
£s 4 £ 

Belgian Eastern Junction. Obliga- 

tions ......06 eovecees eocegensecseseconcce coe 6 ge 3S O O wee 2,125 wee 6,375 
Birkenhead, Lancashire, & Cheshire 

Junction, Debenture stock......... l jn we awe es Not known. 
Buffalo and Lake Huron, New...... 2 ow Mie 1 8° @,. See 12,500 
Calcutta and South-East .......... 17 «. i we 010 6 oe 50,000 26,250 
East Indian E Extension ............ 28 2. & we 5 O D ... T5008 ... 940,000 
Illinois Central................ D ico sae ie coe Not known. 
Lancashire and Carlisle, 1637 ....... 1 «ae 100 24,000 24,000 
Riga and Dunaburg...............0000+ 12 Sen: 2 Oe 81,600 ... 163,000 
Stockton and Darlington, 25 

BOWE iavintsccdnacavhsbbaevatseen 1 210 0 8,000 ... 20,000 
Vale of Neath, Act, 1855 ll 200 1,339 2,678 





630,003 


Total ..ccccasscocsseccccccnupoccooeccegeconscoveageoosccssecccssoncenccees 





—_— 


EPITOME OF RAILWAY NEWS. 





LONDON AND BLACKWALL.—The directors have determined to recom- 


mend the payment of « dividend of 2s 9d a share for the half-year ending | 


Jane 30. 

LANCASHIRE AND YORKSHIRE,—The report of the directors of this com- 
pany states that the total amount of share and mortgage capital chargeable 
on revenue for the half-year ending the 30th of June last, excluding leased 
lines, was 13,701,614/, of which 9,533,2447 consisted of ordinary capital, 
794,040! guaranteed 6 per cent. capital, 3,337,8647 loans, and 36,466! paid 
in advance of calls. The expenditure on capital account during the half- 
year had been 63,664/, of which 12,470! was for working stock, 15,940? on 
the main line, and 26,751/ on the Liverpool snd Bury line. The receipts 
on revenue account amounted to 532,918/, against 581,743/ at the correspond- 
ing period of last year; and the expenses amounted to 227,27$/, against 
229,157! at the corresponding period of 1857, showing a decrease in the re- 
ceipts of 48,8257, and in the expenses of 1,878/. 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—It appears the directors 
of this company intend to recommend the proprietors at the half-yearly 
meeting on the 11th inst. to pay the dividends on the whole of the pre- 
ference stock and shares, and to carry forward a small balance to the next 
half-year. 

Raitway Recerpts.—The traffic returns on railways in the United 
Kingdom published for the week ending July 24 amounted to 507,590, and 
for the corresponding week of last year to 514,710/, showing a decrease of 
7,120. The gross receipts of the eight railways having their terminiin the 
metropolis amounted to 214,473!, aud for the corresponding period of 1857 
to 221,671/, showing a decrease of 7,198’. 

Rep SEA TELEGRAPH CoMPANY.—An agreement has been entered into 
between the Lords of the Treasury and the above company for the con- 
struction of a line of telegraph from Alexandria to Kurrachee, by the Red 
Sea and Aden, The terms of the agreement are to the effect that a capital 
not exceeding 800,000: shall be raised, of which 5 per cent. of the whole 
amount subscribed must be paid up forthwith. The ‘lreasury are to 
guarantee a rate of interest on the amount of capital paid up from time to 
time of 4} per cent. per annum, payable half-yearly, for the term of 50 
The portion of the line between Alexandria and Aden is to 
be immediately commenced through the agency of contractors of the largest 
experience in telegraphic operations, who are to lay the line and transfer it 
to the company in an efficient state on their own responsibility. The com- 
pany is to work the line of telegraph, and keep proper accounts. The surplus 
receipts, after paying working expenses, are to be applied in relief of the Go- 
vernment guarautee. »In case the surplus receipts should exceed the guaran- 
tee, one-third of such surplus is to be appropriated to the repayment of any 
advance of interest made by the Government to the company ; one-third is 
to be applied towards forming a reserve fund, which is not to exceed 
80,000/; and the remaining third is to go towards increasing the dividend 
of the shareholders, up to 10 per cent. per annum. Should there be no 
debt due to the Government for advances, and no deficiency in the reserve 
fund of 80,0002, the whole of the protits are to be applied for the purpose of 
making up a dividend at the rate of 10 per cent. per annum. All surplus 
and unappropriated profits beyond 10 per cent, per aunum are to be 
applied in reduction of the tariff, or to some other purpose at the discretion 
of the Government. The reserve fund, the surplus, and unemployed capital 
are to be applicable to the maintenance or restoration of the cable, and to 
make good any deficiency in receipts to cover the working expenses should 
such a contingency arise, so that the Government guarantee of 44 per cent. 
shall be the minimum rate of dividend. 


RAILWAY AND MINING SHARE MARKET. 
LONDON. 


Monpbay, Aug. 2.—The railway market experienced a fresh advance in 
the morning of about 4 per cent., but a reaction subsequently took place, 
In colonial descriptions there was a partial relapse in Indian guaranteed. 
In French shares, Fastern of France and Southern fractionally improved. 
Mines were dull and without change of importance. 

TuESDAY, Aug. 3.—In the railway market the chief alteration has been 
a fall in London and North-Western. After official hours the price, which 
had been 94 in the morning, declined to 92}, and the closing quotation at 
4 o'clock was 92§ to 7, or fully 1 per cent. lower than yesterday. Nearly 
all the other principal stocks also receded } to } per cent. In colonial 
descriptions, Indian guaranteed were again weaker. French shares show 
little change. Mines were dull, and without material variation. 

WEDNESDAY, Aug. 4—The railway market has been less influenced to- 
day by considerations respecting the approaching dividends, greater atten- 
tion being paid to the intrinsic value of the several stocks, both as regards 
their present position and future prospects. French shares were dull. 
Mines again closed without change of importance. 

THurspay, Aug. 5.—The railway market has been buoyant and closed 
at anearly general advance. In colonial descriptions Indian guaranteed 
were in demand, and higher. Red Sea Telegraph improved, in consequence 
of the success of the Atlantic cable. 

Fripay, Aug, 6.—A very moderate business has been transacted in the 
railway share market, and the variations in prices have not been of much 
importance. The foreign lines have been almost neglected. Ia the 
colonial market there is little change to report. 
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The Econo mist? Pg Ratlwap and FA ining & Shar ¢ Uist. 
THE HIGHEST PRICES OF THE DAY ARE GIVEN. 
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| 94543 10 nb &e. ; 8 x 100 100 |Waterford and Kilkenny ..|......)...... Sto 00 00 |North-Eastern—Berwick, 4 | 

| S5500 2744 274s) Birt ‘ &S \ 0 ) Waterford ane Limerick ..|......)...... per cent. pref.........| 99 | 99 

| Stock|100 100 | Birk ad, Lar f 20 20 West Cormwall...... eee. . 143395, 17 | 8%) — ane aca i, 

| Cheshire Ju 7 290 | 20 West London ......seees. f > | 10 -_ “7 

~ 25 | 95 |Blackburn...... 528500; 20 | 20 |No vs 

} si 2F | 96 |Blithand Tyne ....+++50-| 27 | LINES LEASED ¢ K1100 /100 |Oxfe te 

| Stock!100 {199 |Bristol and Exet _ AT FIXED RENTALS. 6 Reet eat 4 

Stock|100 (1900 (Ualeconian ..-«-+. 7 7 St 100 |Huckinghamshire ... «+. 102 . 17819) 84) 84)\Scottish Central, New Pref 

Stock!100 199 |Chesierand Hon s Clydes Junction ....+. 105 |.. Stock|100 |100 ScottishN.Eastern Aberdeer 
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| 4240) 25 | 25 Londonderry & Enniskillen . Stock 10 100 | — New 6 percent. ...... 154 15 000 20 | 20 | Western & N.-YV 
Stock/100 |100 Manchester, Sheffield,&Lin.| 36 ;, 100 100 /Eastern - nion, 4pre l 

| 50600) 10 3 |Metropolitan .............. k 100 (100 |Edin., Prih, & Dunde, 4; MINES. 
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RATES OF POSTAGE. 
a Signifies that the postage must be paid in advance. 


b Denotes that the rate includes British and Foreign 
postage combined. 
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Aden and Arabia, via Marseilles... - 0 9 1. 0 
— via Southampton ........ - 6° Sails b0 6 
Africa, West Coast, by packet...cccssreeee one ad 6 
Alexandria, via Marseilles, Br. P. ....+000 00 9 1 0 
— via Southampton ....... 50 6 


0 6 . @ 
60 4 0 8 


— French packet, via Marseilles ... 
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TRIGA see vnceerene cee see ceecer ses ens nesses ones a0 6 
aod, E.L, via Marseilles....... 1 0 
— Via Southampton cece cececcorsreeee ove a0 6& 
ASCENSION cosceecceserscesecenvseccessssensenererees see ad 6 
Australia, S$ and W., via Southampton... ... ad 6 
— Via Marseilles ...cccccccecsccssseresseere GO 9 10 
av 8 
1 4 
Azores, Via Portugal «+. .0.+++ soeseeeeeee a9 
— by Brazil packet .. eos al 10 
Baden, via France ... d0 6 1 0 
— via Belgium eve 0 8 
Barbadoes....e.00seeseeees ow 20 6 
Bavaria, via France .. b0 G a 
— via Belgium .. ons 50 8 
Belgium (paid) .. 50 4 
— (unpaid) 0 8 
— via France |... 0 8 
Belgrade, via Beigium .... ao 8 
— Via France .ovceree 1 4 
Beyront, via Belgium .... eee aot 
Berbice.....-cereeesessecevenes vos eveces oe a ae ss 
Bermuda cecsescnvsee see crearcsneceereenees ose 50 6 
Borneo, via Marseilles and India ... -a0 9 1 0 
— via Southampton and India, o a0 6 
Brazil secccccscecsccecsessssovsserecscconesesseeseee ae al 06 
Bremen, via Belgium (closed mail) .-.00 ss b0 8 
= Wik FIANCE cc. coccccccccccccecssecscscese 50 6 10 
Bucharest, via Belgium... sere on 60 11 
— Via France ssoove .ab1 3 2 6 
Buenos Ayres .s.-0cceeeseeeeeee eee al 0 
Cadiz, via Southampton ........ oss a2 9 
— Wid France voc seeveesss coors GO 8 Oly 
California and Oregon .... eocsness 000 a2 
— via United States ...... ow @bl 24 
Cape of Good Hope......+- ous 0 6 
Canada, via closed mail... ° ow ie 
— via Halifax, or Canada packet .. oes 50 ¢ 
— United States packet 2. ceccscecsces sos 1 9 
Candia, via Belgium .......0+-++++ bl 
Ceylon, via Marseilles ... 1 0 
— via Southampton ... b0 ¢ 
minnie: ww a 9 
China, via Marseilles (Hong Kong excp) a0 9 1 ¢ 
— Via SOuthAMpton vveeeerescoreereerens one = 1 
4 
— Via FIANCE «0. serceeceeces sevesscceserses 29 
— via Marseilles by French packet 40 6 : s 
— ditto by British packet.......0-0l008 @l 2 51 g 
Costa Rica nrcccccresseerceeses ee ove a2 
CUR 22. cccccccceses cere eve a2 
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= VIAFLANCE sveseecsrseeseeves be 9 1 ¢ 
DOMiNica .....-cecccecccscssocerssvecsscessessecess see 0 9 
ECUACOT..+ssessrereecenne ove we a2 6 
Egypt, via Marseilles.... % 1 ¢ 
— viaSouthampton re ae 0 
— via Belgium oso. . al 4 
France (prepaid).......0. 50 4 0 5 
— (unpaid).... . 60 8 1 0 
Galatz, via Belgium .. . bl ¢ 
== Via Fance sess -o1 3 2 6 
GUDPAItAT seevorsovcccccerersenccecscsccsscceresses coe 400 5 
Greece, by French Mediterranean packet 60 12 1 ly 
— or paid to Trieste... 60 11 i Y 
— via Belgium  ....0.. eee di 23 
Hamburg, via Belgium ..... ose 0 9 
— VIA FIANCE seosesoeesee cee 60 6 1 g 
Hanover, via Belgium eee b0 4 
— via France ... . 50 8 1 3 
AV AMA 000.00 000 serene senses ce egnccecece =e a2 } 
— via United States ... eccece = 8 al 25 
Heligoland, via Cuxhaven os tee a0 ¢ 
Holiand, via Belgium ...... ~ eee 60 0 
— via France w+. - 60 6 1 6 
HONGUTAS vee rseececesseseseeees eco tee 0 0 
Kong Kong, via Marseilles uma? a 6 
— via Southampton ° oe §=60 5 
Ibraili, via Belgium . eve él 6 
— via France ..... 61 8 2 0 
India, via Marseilles ......... 00 3 1 0 
lonian Islands, viaOstend....... ose bl 4 
— via France and Austria . al 2 2 6 

— Via Liverpool «....0. sess © eee ad 
De cerevenss 000 cocvecccanetsees ace 0Oew «|= 0 ° 

— via Savanna, U.S....... ons | ee 2 
Java, via Marseilles and India. me tt 8 


EAFNESS, AND NOISES IN THE 
HEAD.—Dr Watters, 82 Spring gardens, Charing 
cross, London, guarantees to cure deafness in one ex- 
amination, by a safe and painless treatment unknown 
in this country. One thousand cures can be referred to. 
Hours of consultatien 11 till 4 daily. A book this day 
published, for country patients to cure themselves, sent 


to any part, on receipt of letter, enclosing 6 postage 
stamps. 


, TC Y nh ‘ 
))k KAHN’S ANATOMICAL 
MUSEUM, 3 Tichborne street, opposite,the Hay- 
market.—Open daily (for gentlemen only). Lectures 
by Dr Kahn at 3, and by Dr Sexton at 4 and 8 o'clock, 
on important and interesting topics in connection 
with Anatomy, Physiology, and Pathology (vide pro- 
grammes). Admission, 1s. 
Dr Kahn's Nine Lectures on the Philosophy of 
Marriage, &c., sent post free, direct from ,the Author, 
n the receipt ef 12 stamps, 


eS 
IS 


THE ECONOMIST. 
TEE TH.—MESSRS GABRIEL 


the old established Dentists —Our patented system 
of fixing artificial teeth and flexible gums, without 
springs or wires of any description, having stood the 
test of three years with the greatest satistaction to all 
wearers, as is evinced by the testimonials of patients 
and first medical men of the day, entirely supersedes 
the erdinary methods. All sharp edges are avoided, 
there is no extraction of roots, or any painful eperation ; 
an amount of elasticity unattainable by any other 
method is acquired, whilst the fit is of the most unerring 
accuracy ; such, indeed, as is by any other means un- 
attainable. The success which our system has attained 
has induced many imitators. We therefere beg to say 
that the above, perfected, together with the white 
enamel for front teeth (of which we are sole proprietors) 
can only be obtained at our establishments, 33 Ludgate 
hill (38—observe the number particularly), and at 134 
Duke street, Liverpool. Established 1804. At charges 
in proportion to quality, lower than any advertised. 
‘*Gabriel’s Treatise on the Teeth” fully explains the 
system and may be had gratis. Country patients are 
informea that one visit of half an hour is only required 
for the completion of a single teoth or a complete set ; 
and, unless the utmost satisfaction is given, no fee re- 
q ured, 
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\ ALUABLE — INFORMATION! 

GRATIS! A neatly printed book, 100 pages, 
TEN THOUSAND COPIES of which are being issued 
GRATUITOUBLY, by the ‘* ANATOMICAL AND PatHo- 
LOGICAL Society oF GreAT Britary.” The Society 
presents this important work to the public gratuitously, 
for the benefit of those “ho are suffering from any 
secret disease, debility, nervousness, loss of memory, 
dimness of sight, drowsiness, indigestion, irritability, 
and general prestration of the system, incapacity for 
study, business or society, AND ESPECIALLY RECOMMENDS 
1r TO Youne Men.—"‘ Most valuable to those who feel 
an interest in the subjects treated of, showing sufferers 
the most certain means of recovering perfect health.” 
MEDICAL JOURNAL. 


Enclose two stamps to pre-pay postage, and address 
Dr W. B. Marston, Anatomical Museum, 47 Berners 
street, Oxford street, London. 











— rom -OINT TR mm ; SAD 
Xow THYSELF.—THE SECRET 
art of discovering the true CHARACTER of IN- 
DIVIDUALS from the peculiarities of their HAND- 
WRITING has leng been practised by MARIE 
COUPELLE with astonishing success. Her startling 
delineations are both tull and detailed, differing from 
anytiing hitherto attempted. All persens wishing to 
‘know themselves,"’ or any friend in whom they are 
interested, must send aspecimen of their writing, stat- 
ing sex and age, inclosing thirteen penny stamps, to Miss 
Coupelle, 69 Castle street, Oxford street, London, and 
they will receive in a few days a minute detail cf the 


Meutal and Moral Qualities, Talents, Tastes, Affections, | 


Virtues, &c, of the Writer, with many other things 
hitherto unsuspeeted.—‘' 1 am pleased with the accurate 
description you have given ef myself.""— Miss Jones. 


" r YT T "rh rWwhTr vey 
1)? YOU WANT LUXURIANi 
BLL HAIR, WHISKERS, &c.?—If so, use MISS 
COUPELLE'S CRINUTRIAR, which is guaranteed to 
produce Whiskers, Moustachios, &c., in afew weeks, and 
restore the Hair in Baldness from whatever cause, pre- 
vent its faliing off, strengthen Weak Hair, and effectually 
check Greyness in all its stages. If used in the nursery, 
it will avert Baldness in after lite. Sold by all chemists, 
price 2s, or will be sent, post free, on receipt of twenty- 
four postage stamps, by Miss Coupelle, 6} Castie street, 
Oxford street, London.—Testimenials :—'' I have ordered 
its use in hundreds of cases with success.” Dr WaLsu. 
—‘ I have sold it for eleven years and have never heard 
a complaint of it." Mr Sancrer, Chemist.—‘' My hair is 
quite restored.” FE. James, Esq.—‘ After nine years 
baldness, its effects are miraculous." W. Manoy. 





N ACT OF SINCERE GRATITUDE. 
—5,000 Copies ef a Medical Boek to be given 
away !!!—A CLERGYMAN OF THE CHURCH OF 
ENGLAND, having been cured of severe Nervousness, 


Pains in the Head, Loss of Memory, Indigestion, Debility, 


Proestration, and other tearful symptoms, not the least of 
which was the great mental anguish resulting from the 
terrors occasioned by the frauds of wicked preteuders, 
adopts this unusual mode of testifying his deep gratitude, 
by publishing ter the benefit of others the means employed 
for his own marvellous restoration to, health and hap- 
piness, to which he had long been a stranger. He will 
therefore send a copy of the remarkable book contain- 
ing all the necessary information, on receipt of twe 
penny stamps, to prepay postage. Address: Rey. Il. R. 
Travers, M.A., 1 North Cumberland place, Bayswater, 
Middlesex 

CAUTION.—The advertiser regrets to find that of 
late several disreputable quacks have dishonestly adopted 
his plan of puffing off their deceptive books. 


mm 9c . . nm 
[PRAMP TON’S PILL OF HEALTH. 
Price 1s 13d and 2s 9d per box. 

This excellent Family Pill is a medicine of long-tried 
efficacy for purifying the blood, and correcting all 
Disorders of the stomach and bowels. Two or three 
doses will convince the afflicted of its salutary effects. 
The stomach will speedily regain its strength ; a healthy 
action of the liver, bowels, and kidneys will rapidly take 
place; and renewed health will be the quick result of 
taking this medicine, according to the directions accom- 
panying each box. 

Persons of a Full Habit, who are subject to headache, 
giddiness, drowsiness, and singing in the ears, arising 
from too great a flow ef blood to the head, should never 
be without them, as many dangerous symptoms will be 
entirely earried off by their timely use, and for elderly 
peopie, where an occasional aperient is required, nothing 
can be better adapted. 

These Pills require no restraint of diet or confinement 
during there use; and in consequence of the great and 
increasing demand, the Proprietor has obtained per- 
mission from Her Majesty’s Commissioners to have the 
name and address of “Thomas Prout, 22 Strand, 
Londen,” impressed upen the Government stamp, affixed 
to box. Sold by all venders of medicine. 
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| John White, Post-office, Piccadilly. 





JIMMEL’S SAVON DE 

L L'IMPERATRICE.—A new and elegant Soap, 
prepared from aromatic herbs; whitens and softens the 
hands, arms, neck, and produces a highly beneficial 
effect on the skin. Price 1s per box of three cakes. 
Sold by all Perfumers and Chemists.—Rimmel, Perfumer 
to Her Majesty, Sole Proprietor of the Toilet Vinegar, 
96 Strand, and Crystal Pajace. 


V KASAM’S MEDICATED CREAM, 
ii a certain cure for Gout, Rheumatism, Buras, Scalds , 
Bruises, Chilblains, Old Wounds, Ringworm, EBrysipelas, 
all kinds of eruptions of the skin, &c., is as delicate in 
its use as Eau de Cologne, it not being a greasy com- 
pound.—Sold wholesale and retail at the depot, 13 
Catherine street, Strand, London, in pots, with full direc- 
tions, at Is 144, 2s 9d, 4s 6d; and in family jars, at lis 
and 223 each ; and by all medicine venders in town or 


country. 
DINNEFORD’S 
* . T _ rr a 

pURE FLUID MAGNESIA 

has been for many years sanctioned by the 
most eminent ot the Medical Profession, as an excel- 
lent remedy for acidities, heartburn, headache, gout, 
and indigestion. As a mild aperient it is admirably 
adapted for delicate females, particularly during preg- 
nancy; and it prevents the food of infants from turning 
sour during digestion. Combined with the Acidulated 
Lemon Syrup, it forms an effervescing aperient draught 
which is highly agreeable and efficacious. 
Prepared by DINNEFORD and CO., Dispensing 
Chemists (and General Agents fer the Improved Horse 
Hair Gloves and Belts), 172 New Bond street, London, 
aad sold by all respectable Chemists threughout the 
m pire. 
TO NERVOUS SUFFERERS.— 
CHARLES WATSON, M.D., Feliow and Honorary 
Vice-President of the Imperial African Institute of 
France, corresponding member of the Medical Societies 
of Rouen and Peru, &c., and Resident Physician to the 
3edford Dispensary, 27 Alfred place, Bedford square, 
London, continues to issue, on receipt ot six stamps, 
* THE GUIDE TO SELF-CURE.” “ The first man of 
the day in these complaints.”—MrpicaL Kreview, July, 
1856. “The true guide to those who desire a speedy 
and private cure.”"—UNrIversiry Macazme. “ The 
‘NEW AMERICAN DISCOVERY’ demonstrates the 
absurdity of the English Mode of treating such com- 
plaints, will prove a blessing to the afflicted, who may 
safely and easily regain pristine health by adopting the 
means presented.”"—EvENING Sun. 
For qualifications, vide Diplomas and the London 
Medical Directory. 





= RUPTURES.—BY ROYAL LETTERS PATENT 


\ THITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 2\0 Medical 
Gentlemen to be the mosteffective invention in the cura- 
tive treatmentof HERNIA. The use of the steel spring, 
so often hurtiul in its effects, is here avoided, a soft 
bandage being worn round the body ; while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
dgring sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) ferwarded by post, 
on the circumference of the body two inches beluw the 
hips being sent to the Manufacturer, 


Mr WHITE, 228 Piccadilly London. 
Price of a single Truss 


Postage, 1s. 
age, 1s 8d. 


16s, 21s, 26s 6d and 31s 6d; 


Double ditto, 31s 6d, 42s, and 52s 6d; port- 
Post-office orders to be made payable to 


. "IN IMAATTIAT OC yar we 
ELASTIC STOCKINGS KNEE 
CAPS, &c., for VARICOSE VEINs, and ai! cases of 
WEAKNESS and SWELLING of the LEGS, Si? KaLlNs, 
&c. They are porous, light of texture, acd inexpensive, | 
and are drawn on like an ordinary stockiag. 
7s 6d te 163 each; postage, 6d. 
WHITE, Manvuracturer, 228 Piccadilly, Londen. 





Price frum 


Just published, with numerous engravings, new edition, 
price ls: free by post for 15 stamps, 

+h r 1 . nm \ mC 
NERVOUS DEBILITY; ITS 
4 Causes, Symptoms, and Cure: an Essay on Sper- 
matorrhea, Ind gestion, and premature exhaustion of 
the System, being the result of a long and extended 
practice in the treatment of these complaints, and in- 
tended as a source of easy reference for :he nou-profes- 
sional reader. 

By S. LA'’MERT, M.D., 37 Bedford square, 1 ozdon. 

Few diseases are more prevalent, less understood, and 
consequently more erreneously treated, than those classed 
as “nervous.” Thousands ot invalids, whose prelonged 
sufferings have been an enigma to their friends, trace 
their position to nervousness andindigestion, but in most 
cases, the immediate cause ef those complaints remains 
unknown to them, and any treatment, in the absence of 
this knowledge, becomes uncertain, often fruitless. The 
object of this work is to clear up some matters of vital 
importance that have hitherto remained obscure, and te 
point out to the nervous and hypochondrical the 
means by which he may arrive at a state of health to 
which, in all probability, he haslong been a stranger. 

On the receipt ef 13 postage stamps, this work will 
be forwarded (post free) t«any address by Mr George 
Osberne, 4 Sherborne lane; or from the author, who 
may be consulted at his residence from 11 till 2, and from 
6 till 8. 


I OLLOWAY’S PILLS AND 


OINTMiNT.—For all diseases, however invete- 
rate, these medicines are a sovereign remedy. While 
the ointment passes through the pores of the skin, as 
water saturates the soil, or as salt penetrates meat, the 
pulls act upon the blood, which they correct and purify 
The whole physical machinery is thus rendered healthy, 
regularly, and vigorous. Tie cure thus affected is not 
partial and temporary, the disease is for ever driven 
from the system, and the patient need not be app:ehen- 
sive of its return.— As these medicines have no violent 
action, they do not necessitate any interruption of or- 
dinary avocations.—Sold at Professor Holioway’s, 244 
Strand, London, and by all medicme venders threugh- 
out the civilised worid. 
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(1OCOA-NUT FIBRE MATTING. 


TRELOAR’S is the Best.—Prize Medals aw arded 
at London, New York, and Paris. Catalogues contain- 
ing prices and every particular post-free. — Warehouse, 
42 Ludgate hill, London, E.C. 














WHEN YOU ASK FOR 
PATENT STARCH, 
SEE THAT YOU GET IT, 
AS INFERIOR KINDS ARE OFTEN SUBSTITUTED. 


By Appointment to the Queen. 


« te 

ATENT CORN FLOUR— 
BROWN and POLSON'S PATENT CORN 
FLOUR for most delicious preparations, Blanc Mange, 
Custards, Puddings, Cakes, and all the purpeses of 
Arrowroet, also the most agreeable Diet for Infants and 
Invalids.—See Lancet weekly Reports from Dr Hassall, 
Dr Letheby, London Hospital, and Dr Muspzatt, Liver- 
pooL Sold by grocers, chemists, &c., in packets with 
Paisley; 77A Market street, Man- 

chester ; and 23 Ironmonger lane, E. C. 


HANDS! MME BRASS AND IRON 

BEDSTEADS.—HEAL and SON’S Show Rooms 
contain a large assortment of Brass Bedsteads, suitable 
both for Home use and for Tropical Climates; hand- 
some Iron Bedsteads with Brass Mountings and elegantly 
Japanned; Plain Iron Bedsteads for Servants; every 
description of Wood Bedstead that is manufactured, in 
Mahogany, Birch, Walnut Tree woods, Polished ; Deal 
and Japanned, all fitted with Bedding and Furniture 
complete, as well as every description of Bed-room Fur- 
viture. 


HEAL AND SON’S ILLUSTRATED 
CATAL®@GUE, containing designs and prices of 100 
Bedsteads, as well as of 150 different articles of Bed-room 
Furniture; sent free by post. —HEAL and 8° N, vedstead, 
bedding, and bed-room turniture manufacturers, 196 
Tottenham court read, W. 


} OBBS’S NEW MORTISE LOCK 
possesses the following advantages:—The plates 
are made of Number “ Twelve Gauge” Iron, and being 
so thick, the pins cannot be loosened by the constant 
jarring of the door. The security consists in four double- 
acting levers. The PATENT FRICTIONLESS FOL- 
LOWER prevents the wear of the parts, and gives 
unusual freedom of motion tothe handle. The Locks 
being manufactured by Patent Steam Machinery, are 
offered so low as to defy competition in price. Also, 
| every description of Lock required for House and 
Cabinet Work. Large Street Voor Latches with two 
Keys, 10s. Hobbs’s New Mortise Latch for Heavy 
| Boors. Milner’s Fire and Burglar Proof Safes, Strong 
Room Doors, &c. 
HOBBS, ASHLEY, and CO, 76 Cheapside, E.C, 


EANE’S TWO-HOLE BLACK PENS 
which are snequalled for their durability and eas 
action, are adopted by the gentiemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend the clergy. Theircheapness and popularity has 
induced many unprincipled people to put forth imitations 
ot the genuine articles, whica are equally useless to the 
purchaser, and disgraceful tothe vender. The public are 
therefore cautioned, and respectfully requested not to 
purchase any as DEANE’S GENUINE TWO-HOLE 

| BLACK PENS, unless each pen is stamped 

| “G. and J. Deane, London Bridge,” 

and the bex, which contains exactly twelve dozen, has 

| thereon a variously coloured label, inscribed 
“G. and J. DEANE's Two-Hole Black Pens, 46 King 

William street, London bridge.” 


ADOPTED LARGELY BY HER MAJESTY’S 
GOVERNMENT. 
DURABLE 


LIGHT, AND 
CROGGON'’S PATENT ASPHALTE 





KOOFLNG. 
ROOFING 


| FELT has been extensively used and pronounced efli- 
| cient and particularly applicable for warm climates. 





Ist. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

8rd. It effects a saving of half the timber usually re- 
quired. 

4th. It can easily be applied by any unpractised person. 

Sth. From its lightness, weighing only about 42 Ibs to 
the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, for damp walls and for damp 
| floors, under carpets and floor cloths; also for lining 

iron houses, to equalise the temperature. 
Price ONE Penny PER SQUARE Foor. 

CROGGON and CO’S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 


| &c., preventing the radiation of Heat, nd saving 25 per 


cent. of Fuel. 
Samples, testimonials, and full instructions, on appli- 


| tion to CROGGON and CO, 2 Dowgate hill, London, 


and at 2 Goree Piazzas, Liverpool. 


AN ACT OF GRATITUDE— 
é 5,000 Copies of a Medical Book for Gratuitous Cir- 
culation.—George Thomas, Esq, having been effectu- 
ally cured of nervous debility, loss of memory, and dim- 
ness of sight, resulting from the early errors of youth, 
by following the instructions given in a Medical Work, 
by a Physician, he considers it his duty, in gratitude to 
| the author, and for the benefit of nerveus sufferers, to 
| publish the means used. He will therefore send free, 
|; to any address, in a sealed envelope, on receipt of a 
directed envelope, enclosing two stamps to prepay 
| postage, acopy ef a medical work, containing every 
) information required. Address, G.I nomas, Esq, Craven 
| house, Newcastle upon Tyne, 











THE ECONOMIST. 


HE VICTORIA SITZ AND OTHER 

Baths to be seen at the Panklibanon Furnishing 
Ironmongery and Electro Silver Plate Shew Rooms ‘and 
Galleries, 56, 58, and Bazaar, Baker street. Best Colza 
Oil, 4s 3d per gallon.—lIllustrated priced catalogues free. 


* . 1.7 >~_r om 
YREDERICK DENT, 
Chronometer, Watch and Clock Maker to the Queen 
and Prince Censort, and the maker of the Great Clock 
for the Houses of Parliament, 61 Strand, and 34 Royal 
Exchange. No connection with 33 Ceckspur street. 
ki PP S’S COTO A— 
4 EPPS, Momeopathic Chemist, Londen.—1 lb and 
4 lb packets, 1s 6d and 9d. This excellent preparation, 
originally designed for the use of Homeopathic patients, 
can now be had of the principal grocers. Each packet 
is labelled, ** James Epps, Homeopathic Chemist, 
London." 


EA AND PERRINS’ WORCESTER- 
4 SHIRE SAUCE is universally acknowledged to be 
the most valuable condiment, and experience has proved 
its efficacy in promoting digestion and preserving health. 
Sold by Barclay and Sons, Crosse and Blackwell, and 
the principal dealers everywhere. 


JURE COLZA OIL 4s 3d PER GAL, 
—Arrangements made and contracts entered into for 
the season's supply. ELECTRO-SILVER PLATE. 
BATHS OF ALL SORTS. STOVES, RANGES, and 
GENERAL FURNISHING IRONMONGERY., 
PANKLIBANON, 56, 58,and Bazaar, Baker street. 
Illustrated Catalogues sent free. 


QC CHWEPPE’S SODA WATER 
h 


Malvern Seltzer Water, Potass Water, and Lemon- 


ade. Every bottle of the Alkali Waters is protected 
by a label over the cork with their signature. Sold by 
all respectable chemists, confectioners, and leading 


hotels. Manufactured at London, Liverpool, Bristol, 
Derby. and Malvern Wells. 


{AU PHILIPPE—PHILIPPE’S 
4 DENTIFRICE WATER cleans and whitens the 
teeth, braces the gums, sweetens the breath, prevents 
toethache, removes the odour of tobacco, and keeps the 
mouth in a fresh and healthy state. Price 2s and 3s per 
bottle. Sold by all perfumers and chemists. Wholesale 
agents, Rimmel, 96 Strand; and Sanger, 150 Oxford 
street. Manufactory, 125 rue St Martin, Paris. 


(‘HRISTY'’S MINSTRELS.— 


Open every evening, commencing at 8 o’clock.—Stalls, 
3s; Area, 23; Amphitheatre, Is. Seats can be secured 
at Mr Mitchell’s 33 Old Bond street, and at the Hall. 
Saturday, a Morning Entertainment, commencing at 3. 


cultivated taste, at the mederate sum ef Twe Guineas; 
the appreciation of the fashionable world of genuine and 
perfect articles of dress renders the success ot the Syden- 
ham Top Coat a certainty—SAMUEL BROTHERS, 


29 Ludgate hill. 
\ HAT’S IN A NAME?— 
This query can be answered by SAMUEL 
BROTHERS, 29 Ludgate hill, the Inventors of the 
SYDENHAM TROUSERS, 17s 6d; for in the fashion- 
able world there is associated with the Sydenham 
Trousers a perfect idea synonymous with a graceful, 
easy, and well-fitting garment. 


4 HOO rING, LOUNGING, 
J or TRAVELLING.—Garments adapted for the 
above purposes may be viewed in great variety, each 
being tuituble for what is required and very moderate in 
cost.—Hi. J. and Db. NICOLL, Merchant Clothiers and 
Paletot Patentees, 114, 116, 118, 120 Regent street, and 
22 Cornhill. 


PORTING AND TRAVELLING.— 
h The Tweltth ot August creates an excitement un- 
paralleled throughout the year in all Sporting Circles, 
and suitable Dress is of great importance. 
Sportsmen in all parts are reminded of the immense 
stock of Sporting Dress ready for selection at E. MosEs 
and Son’s establishment and its branches. Svorting 
Dress ready made, equal to bespoke, is offered by E. 
MOsEs and Son at very reasonable prices. Gentlemen 


THE SYDENHAM TOP COAT) 


is made from the best materials, by workmen of 
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Polygraphic Hall, King William street, Strand.— | 


| is purely }alsamic ; 
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PHYSICAL DISQUALICATIONS. 
New and Improved Edition, enlarged to 126 pages, 
Illustrated by 100 Anatomical Coloured Engravings on 
Steel, just published, price, free by post, One Shilling, 


\ MEDICAL WORK ON THE 


physical exhaustion and decay of the frame, from 
the effects of indiscriminate excesses, and the injurious 
consequences from the use of mercury, with observations 
on the obligations ef marriage, and directions for obviat- 
ing certain disqualifications. By R. and L. PERRY and 
CO, Surgeons, who may be consulted as usual (see page 
179). Sold by J. Allen, 20 Warwick lane, Paternoster 
row; Hannay, 63, and Sanger, 150 Oxford street; and 
Gordon, 146 Leadenhall street, London. 

The Cordial Balm of Syriacum is employed in both 
sexes to renovate the impaired powers of life. Its action 
its power in re-invigorating the 
frame in all cases ef nervous and sexual debility, impo- 
tency, and barrenness, has been demonstrated by its un- 
varying success in thousands ef cases. Price 11s per 
bottle, or four quantities in one for 33s, which saves 11s, 
The Concentrated Detersive Essence, for purifying the 
System from contamination, and is recommended for any 
of the varied forms of secondary symptoms, such as 
eruptions on the skin, blotches on the head and face, en- 
largement of the throat, tonsils, and uvula, &c. Its ac- 
tion is purely detersive, and its beneficial influence on 
the system is undeniable. Price 11s, and 33s per bottle, 
also a saving of l1ls. 





of gonorrhea, stricture, and diseases of the urinary 

organs. Price 2s 9d, 4s 6d, and 11s per box. Sold by 

Daniel Church, 78 Gracechurch st; Bartlett Hooper, 43 

King William st; Watts, 17 Strand; Sutton, 10 Bow 

churchyard; W. Edwards, 67 St Paul's churchyard, 

J. Sanger, 156 Oxford st; Hannay, 63 Oxford st ; But- 

ler, 4 Cheapside; Prout, 229 Strand; and all medicine 

venders throughout the Kingdom. 
CURTIS ON NERVOUS AND GENERATIVE 
DISEASES.—SHILLING EDITION. 

Just published, the 77th Thousand, with numerous 
plates, in a sealed envelope, price 1s, or sent, post- 
paid, by the Author, for 14 stamps, 

MEDICAL TREATISE ON THE 

4 Cause and Cure of Premature Decline, with plain 

directions for perfect Restoration to Health and Vigour ; 

being a Medical Review of the various forms and 








modern treatment ot nervous debility, impotency, loss | 


of mental and physical capacity, whether resulting from 
youthiul abuse, the follies ot maturity, the effects of 
climate or infections, &c.,. with observations on a new 
and successful mode of detecting Spermatorrhea, and 
other urethral discharges, by microscopic examination ; 
to which are added, curious and interesting cases, with 
the Author’s recipe of a preventive lotion. 

By J. L. CURTIS, Surgeon, 15 Albemarle street, 
Piccadilly, London. At home for consultation daily 
from 10 to 3, and 6 to 8. Sundays, from 10 to 1 

REVIEWS OF THE WORK, 
“ CurTIs ON ManHOoop.—Shilling Edition —77th thou- 


' sand —This is a truly valuable work, and should be in 


| 


passing through Lendon for the Moor can therefore | 


select their Dress, Waterproof Leggings, Travelling 
Capes, Wrappers, Hosiery, Hats, Caps, Boots, &c., 
without loss of time and with the greatest satisfaction. 


are suitable for Shooting, Fishing, and Business. 
Excursionists’ Equipments for travelling, promenades, 
and sea-side. Youths’ Clothing and Children’s Dresses. 
_ Ladies and Gentlemen's Hosiery and Underclothing, 
in every variety, fashionable and usefal. 


the most suitable description, and distinguished for ex- 
cellence and cheapness. 
Silk, superior soft French Felt, and Straw Hats of the 
most elegant styles, Caps in every novel and service- 
able material. 
The most superior Boots and Shoes of French and 
heme manufacture, including the celebrated Grouse 
Boots. Every artic.e charged very moderate prices 
E. MosEs AnD Son's EstaBLISHMENTS ARE AS FOLLOWS: 
London — Aldgate and Minories, opposite to Aldgate 
church, ¥ 
West-ead Branch —New Oxtord street and Hart street. 
Country Branches—Sheftield and Bradford, Yorkshire. 
The proprietors wish it to be particularly observed 
that if any article is not approved of, it will be exchaneea 
or the money returned without hesitation. “e 
Our New Book, * The Universal Passport,” containing 
our self-measurement, list of prices, useful information, 
&c., &c., gratis on application or post free. 


\— a - ws ae on - - ~ . a a 


Outfits for all classes of Emigrants. The goods are of | 





| the hands of young and old. 


| individ é 
The celebrated Angola Suits are made by E. Moses | ee 


and Son only : their price is from Thirty Shillings: they | 


| for Syphilis and secondary symptoms, 


The professional reputation 
of the author, combined with his twenty years’ experi- 
ence as medical referee in the treatment of nervous de- 


bility, &c, fully accounts for the immense circulation | 
which this popular and ably written medical treatise has | 


obtained "—Sunpay Tres, 23rd March, 1856. 

**CurTIs ON Mannoop.—It is the duty of all men to 
study the laws of their body, no less than those of their 
mind. In the pages of this work will be found golden 
rules for regulating the one and preserving the other.”— 
Mark Lane Express, March 31, 1856. 

** We feel ne hesitation in saying, that there is no mem- 
ber of soc‘ety by whom the book will not be found use- 


ful, whether sach person hold the relation of a parent, a | 


preceptor, or a clergyman.”—Sun, Evening Paper, 
Sold, in sealed envelopes, by the author; also by 

Gilbert, 49 Paternoster row; Hannay, 63 Oxford street ; 

Mann, 39 Cornhill, London; Guest, Bull street, Birming- 


Perry's Purifying Specific Pills | 
constitute an effectual remedy in either sex for all cases | 





ham; Heywood, Oldham street, Manchester; Howell, | 


6 Church street, Liverpool; Campbell, 136 Argyle street, 
Glasgow; Robinson, 11 Greenside street, Edinburgh; 


Powell, Westmoreland street, Dublin ; and by all book- | 


sellers and chemists in the United Kingdom. 


A NEW AND IMPORTANT DISCOVERY IN THE 
SCIENCE OF MEDICINE. 





Patent Office Seal of Great Britain, Diplome de Ecole | 
Imperial College | 


de Pharmacie Pharmacien de Paris. 
of Medicine, Vienna. 
¥ , 
S E 


T R I E 


and can be carried in the waistcoat pocket, as admin- 


M A 


» 
~% 


istered by Vaipeau, Lalleman, Roux, Ricord, adapted 


or both sexes, 

TRIESEMAR, No, 1, is aremedy for Re'axation, Sper- 
matorrheea, and all the distressing consequences arising 
from early abuse, indiscriminate excesses, or too lon 
residence in hot climates. It has restored bodily an 
sexual strength and vigour to thousands of debilitated 
who are now enjoying health and the 


functions of manhood; disqualifications for marriage are | 


effectually subdued by this wenderful discovery 

TRIESEMAR, Noe. 2, effectually, in the shert space of 
Three Days, eradicates all traces of Gonorrhea, both in 
its mild and aggravated forms, Gleets, Strictures, irrita- 
tion of the Biadder, non-retention of the Urine, pains of 
the Loins and Kidneys, and those Disorders which 
Copaivi and Cubebs have so long been thought an 
antidote for 

TRIESEMAR, No.3, is the great Continental Remedy 
It searches out 
and purifies the diseased humeurs from the blood, and 


cleanses the system from all deteriorating causes; it | 


constitutes a certain cure for Scurvy, Scrofula, and all 
Cutaneous Erugtions, and is a never-failing remedy for 
that class uf disorders which, unfortunately, the English 


No. 1, 2, and 3, a Lozenge, devoid of taste or smell, | 





Physician treats with Mercury to the inevitable destruc- | 


tion of the patient's constitution, and which all the 
Sarsapariila in the world cannot restore. 

Price Lis, free by post 1s 81 extra, forwarded to any 
part of the United Kingdom, or four cases in one for 33s, 


| by post 3s 2d extra, which saves lls; and in 5/ cases, 


a saving of 1/ 12s; from Daniel Church, 78 Gracechurch 
street, City; and to be had wholesale and retail in 
London of Bartlett Hooper, 43 King William street; 
and Watts, 17 Strand; Prout, 249 Strand; Hannay, 
63 Oxford street; and Sanger, 150 Oxford street 
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Aug. 7, 1858.] 


HUBBUCK’S PATENT WHITE ZINC PAINT. 


Many Painters and Decorators have never seen really good Zine Paint. The adu!terations so 
generally sold to them as Zinc Paint bear no comparison with the genuine article. 

But still greater prejudice is excited by their having been supplied with the paint manu- 
factured in France and in America. Both are made by the the French process, which in Paris they 
mix with av equal quantity of White Lead for outside work ; otherwise, it does not resist the water, 
but ultimately washes off. 


Hubbuck’s Patent Process is completely impervious to every Atmosphere, Bilge Water, 


and Gas under every form. 


THE ECONOMIST. 





CAUTION,—The Officers of the H. E. I Company are requested to observe that HUBBUCK’S Zinc Paint 
supplied them for years, is totally different from what has lately been sent out for the Company’s Service in India, 
that being obtained by public competition among the Paint Grinders at a less price than the raw metal could be 
| pought for. 


Each cask is stamped ‘‘HUBBUCK, LONDON, PATENT.” ‘ 
THOMAS HUBBUCK and SON, PAINT and VARNISH WORKS, 157 FENCHUR€H STREET. 


RAIL PAID TO ANY STATION IN ENGLAND.™ 


VERY CHOICE 


perfect satisfaction will accrue to every purchaser. 
30s per doz. 





money to New York is now, for Chief Cabin, 26/ ; 
Second Cabin, 18/. 


IRITISH AND 

) AMERICAN ROYAL MAIL 
(STEAM SHIPS, appointed by the 
- =3 Admiralty to sail between LIVER- 
POOL and NEW YORK direct, and between LIVER- 
POOL and BOSTON, the Boston ships only calling at 
HALIFAX to land and receive passengers and Her 
Majesty’s mails. The following, or other vessels, are 
appointed to sail from Liverpool :— 


CANADA, for BOSTON, Saturday, August 14. 
AFRICA, for NEW YORK, Saturuay, August 21. 
EUROPA, for BOSTON, Saturday, August 28, 


Passage money, including steward's fee and provisions, 
but without wines or liquors, which can be obtained on 
board :—To Halifax and Boston, chief cabin, Twenty- 
two Pounds; second cabin, Sixteen Pounds. To New 
York, chief cabin, Twenty-six Pounds, second cabin, 
Eighteen Pounds. Freight to Halifax, Boston, and New 
York, 32 per ton and 5 per cent. primage. Small parce's, 
5s each and upwards. These steam ships have accom- 
modation fer a limited number of second cabin pas- 
sengers. 


For passage or other information, apply toJ B. Foord, 
52 Old Broad street, London; 8. Cunard, Halifax; E. C. 
and J. G. Bates and Co, Boston; E. Cunard, New York, 
D. Currie, Havre, ard 17 Boulevard des Italiens, Paris : 
G. and J. Burns, Buchanan street, Glasgow ; or D. and 
C. M‘Iver, Water street, Liverpool. 


NORTH 










Passengers can be booked, via the Belgian Railroad, to 
Cologne direct from London, via Ostend or Antwerp. 


5 STEAM SHIPS.— 
\ The General Steam Navigation 
c | es Company's powerful and first-ciass 
Scameeees STEAM SHIPS leave from St Katha- 
ine’s Wharf tor— 

HAMBURG—Every Wednesday and Saturday morn- 
ng. Chief cabin, 2/; fore, 1/ 5s. 

ROTTERDAM Every Tuesday, Thursday, and 
Saturday, at 11 morning. Chief cabin, 1/ 10s; tore, 

7s 6d. Cologne, 19s 9d. 

ANTWERP, BRUSSELS, and the RHINE—The 
Rhine and Dolphin every Tuesday and Thursday, at 12 
noon. Chief cabin, 1/ 7s; tore, 20s. Brussels, 22s 1d. 
Cologne, 36s. Leaving Antwerp for London every Sur- 








| day and Friday at 1 afternoon. 


OSTEND, BRUSSELS, and the RHINE—Every 
Tuesday, Thursday, and Saturday morning. Aug. 10 at 
2; 12at 3. Leaving Ostend for London every Monday, 
Wednesday, and Friday night. Chief cabin, 18s; fore, 
lds. Brussels, 20s 6d. Cologne, 32s 7d. 


HAVRE—From St Katharine’s Wharf, every Thurs- 
day and Saturday. Aug. 8 at 10 am. Chief cabin 
lds; fore, 10s. London to Paris, 1/. 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday morning. Aug. 
11 at 3. Chiefcabin, 14s; fore, 10s. London to Paris, 20s. 

BOULOGNE—From Lendon Bridge Wharf, every 
Tuesday, Thursday, Friday, and Sunday morning. 
Aug. 11 at 12, noon; 10at3 a.m. Chief cabin, 14s; 
fore, 10s. London to Paris, 20s. 

EDINBURGH—From 8t Katharine’s Wharf, adjoin- 
ing the Tower, every Wednesday and Saturday, 
at 10 morning. Fares: chief cabin, 20s; return, 30s: 
fere, 10s; return, 15s: deck, 5s; which include all pier 
dues at London and Granton. 

HULL—From London Bridge Whart, every Wednes- 
day and Saturday, at Eight morning. Chief cabin, 
63 6d; return, 9s 9d; fore cabin, 2s 

NEWCAST.LE--From Hore's Steam Whalf, Wapping, 
every Wednesday and Sunday, at 10 maining. Chief 
cabin, 10s; return ticket, 15s: fere 7s; return, 10s 6d: 
sailors on deck, 5s. 

YARMOUTH—From London B idge Wharf, every 
Wednesday and Saturday, at Four afternoon. Saloon, 
88; return, 12s: fore cabin, 5s; return 7s 6d. 

MARGATE and RAMSGATE—The Little Western 
and Eagle from London Bridge Wharf, daily (Sundays 
excepted), at 10 morning, calling at Blackwall and Til- 
bury. Saloon, 5s 6d: fore. 43 6d. 

_ MARGATE and BACK, every Sunday, an Excur- 
sion at One Fare, leaving Londor Bridge Wharf at 9, 


) 4nd returning from Margate at Ialf-past 3 afternoon. 


Offices, 71 Lombard street, 37 Regent circus, and 55 
Leadenhall street ; and St Katharine Whart. 





£8 14s per 6 doz. 


From THOMAS NUNN and SONS, Wine, Spirit, and Liqueur Merchants, (upwards of 43 Years Purveyers 
to the Monourable Society of Lincola’s Inn,) 21 Lamb's Conduit street, Founding Hospital. 


*,* A Priced List of every kind of Wine, Spirit, and Liqueur sent on application. 





| REDUCTION IN PASSAGE MONEY.—The passage | 


MARSALA OR BRONTE WINE. 


THOMAS NUNN and SONS have great pleasure in bringing this excellent yet economical Wine to the 
notice of their customers ; the approvals of it continue numerous and most flattering ; it is of the highest quality ; 
well matured and full-bodied, and so thoroughly clean tasted that it will go on improving for years to come; and 
has this advantage over Sherry, that it may be taken by the most delicate person without causing acidity iu the 
stomach. Their selections have been made with so much care, that they have no hesitation in saying the most 


£15 10s per 4-cask. 










[MBERTAL AND ROYAL 
ns AUSTRIAN DANUBE STEAM 
t be: NAVIGATION COMPANY OF 
Peete VIENNA. 

The Steamers of this Company are now running from 
VIENNA to GALATZ, ODESSA, and CONSTANTI- 
NOPLE (in connection with the Steamers of the Aus- 
trian Lloyd's), calling at intermediate stations.—See 
Bradshaw's ‘' Continental Railway Guide.” 


The Directors of this Company have made arrange= 
ments for carrying grain on the Danube, in iron barges 
towed by steamers. to the Harbour of the SULLNA, and 
over the Bar, by which means vessels intended to be 
laden at GALATZ er BRAILA may avoid the risk and 
delay attending the navigation of the Danube; while 
ships of larger size, which hitherto have been prevented 
from getting up the Danube, are afforded the opportunity 
of loading at Sulina. 


The Freight is as follows:— 


From Ibrail or Galatz to Sulina, about 2s 9d per im- 
perial quarter, exclusive of cost ot loading and discharge ; 
it across the Sulina Bar, 1s te 1s 6d per quarter extra, 
according to whether their own crews effect the discharge 
wholly or in part. 


Contracts for the transport of grain can be entered 
into, and further particulars obtained, at the Agency for 
the United Kingdom, 81 London wall, E.C., London. 


‘ff MPERIAL AND ROYAL 





a AUSTRIAN DANUBE STEAM 
* NAVIGATION 
VIENNA. 

The Directors of this Company have made arrange- 
ments for the direct transmission of goods frem VIENNA 
to FRANCE, GERMANY, HOLLAND, BELGIUM, 
SWITZERLAND, and FORALBURG; and also from 
ROTTERDAM, and AMSTERDAM, direct to VIENNA 
and other places on the DANUBE, at fixed rates, which, 
with any further information req>ired, may be obtained 
from the Company at Vienna, or the Agency for the 
United Kingdom. 

81 London wall, E.C., London, 


COMPANY OF 
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| ONDON LINE OF 
4 AUSTRALASIAN PACKETSHIPS. 
—The following first-class ships, noted for 
their fast-sailing qualities, have most 
superior accommodations for passengers, 
and will be found desirable opportunities for’shippers :— 
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Ships. 2a Be , Destination. 

“oe Ee 

|= 
LIOYS....00+0: cescresesecesssevesseceeses| 1069 sadist 
NAMTOUA wcerssscversevseeesesesoesoreee |1022/1600|Port Philip 
Glenbervie. ++-| 388] 609) Adelaide 


Severn 


ser neeeeereeseererececeseesessess| Dali 





ap ene 


For terms of freight or passage money, dietary scales, 
and further information, apply to the undersigned, who 
is constantly despatching a succession of superior first- 
class ships (regular traders) to each of the Australasian 


Colenies —THOS. R. EDRIDGE, 11 Leadenhall street 
London, E. C. 





’ 


Nr ‘ r Tr .r r 
: S TEAM NAVIGATION 
\ ~ in the BLACK SEA.—The Steam 
Vessels belonging to the Russian 
=eatieteetes Steam Navigation and Trading Com- 
pany run regularly during the summer season between 
Odessa and Constantinople, Evpatoria, Sebastopol, 
Talta, Theodosia, Kertch, Nicolaieff, Kherson, Otcha- 
koff, and vice versia. Also between Kertch and Ber- 
dianski, Marioupol, Yeisk, Taganrog, and vice versa. 
And between Kertch and Poti, Redout Kaleh, and Soxk- 
houm Kaleh, and vice versa. For scales of freight and 
passage money, see “‘ Bradshaw's Continental Guide.” 
pages 170 and 171; and may be had on application to 
the London agents ef the Company, Messrs Somes 
Mullens, and Co, 55 Old Broad street, City, E.C. 
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yards, well worth the attention of Families. 
sent free by post.—_JOHN HARVEY, SON, and CO, 
9 Ludgate hill. Established upwards of 50 years.—Car- 
riage paid on amounts above 5/. 
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VERLAND ROUTE. — 


WEEKLY COMMUNICATION by 
STEAM to INDIA, &c, via Ecypt.— 
The PENINSULAR and ORIENTAL 





STEAM NAVIGATION COMPANY BOOK PASSEN- 
GERS and receive goods and parcels for the Mediter- 
ranean, Egypt, Aden, Ceylon, Madras, Calcutta, the 
Straits, China, and Manilla, by their Steamers, leaving 
Southampton en the 4th and 20th of every month; and 
for the Mediterranean, Egypt, and Bombay, by their 


packets leaving Southampton about the llth and 27th 
of the month, 


For further particulars apply at the Company's offices, 


122 Leadenhall street, London; and at Oriental place, 
Southampton. 


1 
SILKS—RICH, PLAIN, STRIPED | 
} 





and Checked Glace—at 22s 6d per dress of 12 | 
Patterns 








- T9C% ‘ TAY 99 r ' 
\ APPIN’S “SHILLING” RAZORS, 
4! warranted good by the Makers, Shave well for 
Twelve Months without Grinding. | 
MAPPIN'S 2s RAZORS Shave well for Three Years. 
MAPPIN’S 3s RAZORS (suitable for Hard or Soft 
Beards) Shave well for Ten Years. | 
MAPPIN BROTHERS, Queen's Cutlery Werks, 
Sheffield; and 67 King William street, City, London ; 
where the largest Stock of Cutlery in the World is kept. 








reo 7G v Tra Y 
\APPIN S DRESSING CASES AND 
i TRAVELLING BAGS. 

MAPPING BROTHERS, Manufacturers by Special 
Appointment to the Queen, are the only Sheffield 
Makers who supply the consumer in London. Their 
London Skow Rooms, 67 and 68 KING WILLIAM 
STREET, London Bridge, contain by far the largest 
STOCK ot DRESSING CASES, and Ladies’ and 
Gentlemen’s TRAVELLING BAGS in the World, each 
Article being manufactured under their own superinten- 
dence. 

MAPPIN'S guinea DRESSING CASE for Gentlemen. 

MAPPIN’S Two Guinea DRESSING CASE, in solid 
Leather. 

LADY’S TRAVELLING and DRESSING BAGS, 
frem 2/ 12s to 1001 each. 

Gentlemen's do. do., from 32 12s to 807. 

Messrs Mappin invite Inspection of their extensive 
Stock, which is complete with every Variety of Style 
and Price. 

A costly Book of Engravings, with prices attached, | 
forwarded by pest en receipt of 12 Stamps. 

MAPPIN BROTHERS, 
67 and 68 KING WILLIAM STREET, CITY, 
LONDON. 
Manufactery—Queen's Cutlery Works, Sheffield. 


WAPPIN'S 
4 PLATE and TABLE CUTLERY. 
MAPPIN BROTHERS, Manufacturers by Special 


Appointment to the Queen, are the only Sheffield makers | 


who supply the consumer in London. Their London 


Show Reoms, 67 and 68 King William street, London | 


bridge, contain by far the Largest Stock of Electro- 
Silver Plate and Table Cutlery in the World, which is 
transmitted direct from their Manufactory, Queen's 
Cutlery Works, Sheffield. 


| Fiddle | Double King’s | Lily 


| Pattrn. Thread. Patun. Pattrn. | 





| 
12 Table Forks, best] £ sdj/ £ sd 











£sda£ sd} 
Quality ......0000+. 11146021403 00/8120 
12 Table Spoons, ditto} 1 16 0 2140 3 00 3120; 
12 Dessert Forks, ditto) 1 70 2 002 40240) 
12 DessertSpoons,ditto} 1 70/2 00 2 402H0 
12 Tea Spoons, ditto..., 0160/1 401 701160 
2 Sauce Ledles, ditto} 0 80/0100 0110 080 
1 Gravy Spoon, ditto} 0 70 0106 0110 0180 
4 Salt Spoons (gil 
bowls) .........++. 06801000120 0140 
1 MustardSpoon,ditto|} 0 18 0 26 0 300 36) 
1 PairSugarTongs,do|}0 36 0 560 600 70 
1 Pair FishCarvers,do} 1 06 1100 1140 1180 
1 Butter Knife, ditto} 0 300 500 600 790 
1 Soup Ladle, ditto..., 012 0 0160 0176 1 00 
6 Egg Spoons(gilt)do.| 0 10 0} 0150 0180 1 19 








Complete Service ....1013 10/15 16 617 15 621 46 


Any Article can be had separately at the same Prices. 

One Set of 4 Corner Dishes (forming 8 Dishes), Si 83; 
One Set of 4 Dish Covers—viz., one 20 inch, ove 15 
inch, and two 14 inch—10/ 10s; Cruet Frame, 4 Glass, 
248; Full-size Tea and Coffee Service, 9/ i0s A Costly 
Book of Engravings, with prices attached, sent per post 
on receipt of 12 stamps. 





| Ordinry| Medium) Best 
, Quality. Quality. Quality. 





Two Dozen Full-size Table £ 8s 6 £s df£sd 
Knives, Ivory Handles ...}2 4 03 6 6 412 0} 
1} Doz. Full-size Cheese do; 1 4 0 114 € 211 0 
One Pair Regular Meat 
Carvers 20.00.00 Seveanwerecten 07 6011 0015 6 
One Pair Extra-sized ditto 0 8 6012 0 O16 61 
One Pair Poultry Carvers... 9 7 6 O11 0 UD 6 
One Steel for sharpening ....0 3 0 9 4 00 6 0 
Complete Service.........,4 16 0 618 6 916 6 


Messrs Mappin's Table Knives still maintain their | 
unrivalled superiority; all their blades, being their own | 


Sheffield manufacture, are of the very tirst quality, with 
secure lyory Handles, which do not come loose in hot 


water; and the difference in price is occasioned solely | 


by the superior quality and thickness of the Ivory 
Handles, 

MAPPIN BROTHERS, 67 and 68 King William 
street, City, London; 
Works, Sheffield. 


ELECTRO-SILVER | 








Manufactory, Queen's Catlery | 
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ONDON AND COUNTY BANKING 

4 CGOMPANY.—Subscribed Capital, 1.250,0007; 
Paid-up Capital, ¢ 
Head Office, 21 Lombard street. 

DIRECTORS. 

Philip Patton Blyth, Bsq. | W. Champion Jones, Esq. 
John W. Burmester, Esq. | James Laming, Esq. 
T. T. Bernard, Esq, M.P. | John Henry Lance, Esq. 
William Cory, Esq William Lee, Esq. 
James A. Durham, Esq. | William Nicol, Esq. 

J. C. Ewart, Esq, M.P. Richard Springett, Esq 
GENERAL ManaGer— William McKewan, Esq, 
CureF Accounrant—James Gray, Esq. 

So.icrrors —Messrs Wilkinson and Co. 


| At the Half-yearly Meeting of Proprietors held on 

Thursday, the 5th August, 1858, at the Londen Tavern, 
Bishopsgate street, the following report for the half-year 
ending the 30th June, 1855, was read by the Secretary. 
Wa Nicol, Esq, in the chair. 

REPORT. 

Your Directors have the satisfaction of laying before 
the proprietors the usual accounts and balance-sheet 
for the six months ending 30th Juae last. 

These accounts, which have been submitted to the 
| Auditers, show a gross profit, after providing for bad and 
| doubtfal debts, of 101 664/ 14s Zand, after payment of cur- 
rent expenses at the head office and at all the branches, 
interest to customers, and rebate of interest on current 
bills, there remains a net profit of 29,0507 6s 6d for the 
half-year. 

Your Directors have, therefore, declared the usual 
dividend of 5/ per cent for the six months free of income 
tax, and have carried forward to profit and loss new 
| account the sum of 4,030/ 6s 6d. 

The dividend will be payabie at the head office, or at 
any of the branches, on and after Monday, the 16th inst. 


BALANCE SHEET OF THE LONDON AND 





COUNTY BANKING COMPANY, 30th June, 1858, 
Dr. £ s a 
To capital paid up.................s.sceerseoee 500,000 0 0 
To reserved fund ..........--.ccessccersereeres 105.000 0 0 
To customers’ balances, dc. .............+. 4,178,283 9 7 
To profit and loss 
balance brought from £ s d 
last account ............ 7,394 11 4 


| To gross profit for the 
half year, after mak- 
ing provision for bad 
and doubtful debts ... 





ay 10L,664 14 06 
Cr. 4,884,948 3 7 
By cash on hand at 
head office, and £ s d £ s ad 
BERMGNSS ...ccccccseseee 466,030 15 7 


By cash placed at call 
and at shori notice... 1,056,046 1 2 
ie. 
Investments, viz :— 
By Government and 
guaranteed stocks ... 
By other stocks and 


Securities ............00 


276,803 10 1 


it 5 


228, 856 
505,640 1 6 
By discounted bills, 
notes, and temporary 
advances te customers 
in tewn and country 2,451,502 0 8 
By advances te custom- 
ers on special secu- 
TRES cccscccceccecens eeese 14 4 
——e 2,729,878 15 0 
By freehold premises in Lombard street 
and Nicholas lane, freehold and lease- 
ho'd property at the branches, wit! 
fixtuzes and fittings....................-- : 


278,576 





5 1,866 3 10 





By interest paid to customers ......... 24,299 11 5 
By salaries and all other expenses at 
head office and branches, including 
ENCOME TAX........crcrvccereserseseesscerssees 43,186 15 1 
—— 


4.884.948 3 7 


PROFIT AND LOSS ACCOUNT. 


Dr £ s d 
To interest paid to customers............... 24,299 11 5S 
To expenses, as above ........ 43,186 15 1 


To rebate on bills not due, carried to 

profit and loss new accourt . 5,148 1 0 
To dividend of 5 per cent. forthe half-year 25,000 0 0 
To balance carried forward to profit and 





lOs® NEW ACCOUNL............ceeeerseersererees 4,030 6 6 
101,664 14 0 
Cr. 
By balance brought forward from last £ s d 
‘account eethadnemegnetindbaranenaindintniiyel 7,394 11 4 
By gross profit fur the half-year, after 
making provision for bad and doubtfal 
Ee 94.270 2 8 
101,664 14 0 
We, the undersigned, have examined the foregoing 


balance sheet, and compared the items it comprises with 

the several vooks and vouchers relating therete, and 
have found the same to be correct 

(8igaea) HENRY OVERTON,) 

JOHN WRIGHT, j 

Loacon and County Bank, 30th July, 1853, 


- Auditors. 


read by the Secretary, 
unani- 


The feregoing report having beer 
the following resolutions were proposed, and 

mously adopted : 
| 2 Toa? 
fur the use of the shareholders 

4. That the thanks of this meeting be given to the 
Board of Directors for the able manner in which they 
have cenducted the affairs of the Company. 

The ballot for the election of an Auditor having been 
preceeded with, the genticman was unani- 
| mousiy elected :—Frederick H urrison, Bsc 

(Signed) VILLIAM NICOL, Chairman. 

The Chairman having quitted the chair, it was re- 
solved, and carried unanimously, — 

That the c rdial thanks ef this meeting be presented 
to William Nicol, Esq, for nis able and courteous con- 
duct in the chair. W. C. JONES. 

Extracte from the minutes 

(Sizned) R. P. Nit 





be received and adopted, and printed 


ereport 


following 





HOLS, Secretary. 





10,0007; Reserved Fund, 105,000.— 





THE ECONOMIST. 
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| ONDON AND COUNTY BANKING 

4 GOMPANY.—Notice is hereby given, that a 
Dividend on the capital steck of the Company, at the 
rate of 5 per cent. for the half-year ending 30th June, 
1858, will be paid to the Proprietors, either at the chief 
office, 21 Lombard street, er at any of the Company's 
branch banks, orn and after Monday, the lé6th inst.—By 
order of the Board, 

W. McKEWAN, General Manager. 
21 Lombard street, Aug. 5, 1858 


b ANK OF LONDON— 
) Boarp or DIREcToRs, 


CHAIRMAN—Sir John Villiers Shelley, Bart, M.P. 
Vice-Cuarnman—John Griffith Frith, Esq. (Frith, 
. Sands, and Co.) 
Jolin E. Anderdon, Esq. | Thomas Luce, Esq, M.P. 
Colonel William Elsey. | Henry Morris, Esq 
Thomas Goech, Esq Sir Henry Muggeridge, Al- 
John Johnson, Esq |} derman 
Charles Joyce, Esq | Alfred Wilson, Esq 
[Manacgr—Matthew Marshall, Jun., Esq. 
ASSISTANT-MANAGER—W. C. Boore, Esq, 
Secretary.—C. J. H. Allen, Esq 

At the third annual general meeting of the shareholders 
held atthe London Tavern, Bishopsgate street, on Tuesday 
the 38d of August, 1858, the following reports were read 
by the Secretary :— 

The Directors, in submitting the accounts to the 50th 
of June, 1858, have the satisfaction of reporting that the 
bank has materially extended its business connection 
since the last meeting of the proprietors, and that, al- 
though commerce has been inactive, yet the operations 
of the bank have been seund and profitable. 

It will be seen that the sum of 24,6317 183 24 stands 
to eredit of profit and loss account for the past half-year 
after payment of interest to custemers. Out of this sum 
have been defrayed current expenses at the two establish- 
merts, Directors’ remuneration, and income tax, which, 
together with bad and doubtful debts, amounts to 
9,974 2s 1ld. The Directors have placed to credit of 
profit and loss new account, 2.292/ 14s 1d as rebate ef in- 
terest on bills not matired. They now declare a dividend 
for the half-year, upon the paid-up capital of the bank, et 
the rate of 5/ per cent per annum (free of income tax) 
From the balance remaining at disposal after these ap- 
propriations, the Directors have applied 1,000/ in reduc- 
tion of preliminary expenses, and 200! towards the cost 
of the lease of premises at the Charing cross branch. 
They have also added the sum of 3,520/ 8s 2d to the re- 
serve or guarantee fund. which now amounts to 8,(000/, 
and the balance, viz, 514/ I4s, they carry forward to 
profit and loss new account. 

BANK OF LONDON 
LIABILITIES AND ASSETS.—June 30th, 1858, 


Dr. £ s d 
I BER enssccteinicseesecesesessenes 300,000 0 0 
£ s ad 
To reserve fund ............ 4,587 16 8 
To half-year's interest,| 
at 4/ per cent............. 9115 2 


4,679 11 10 


To amount due by the bank on current, 


deposit, and other accounts...sve...-+.-+ 1,059,352 0 8 
To amount carries to cre- 

dit of ** profit and loss” £ s d 

Oe 33,395 16,10 


Less amount paid to 
customers for in- 





terest on their 
DAIANCES ....c0000008 8.763 18 8 
— 24,631 18 2 
Cr 1,388,663 10 8 
By investments, viz.:— 
In Government se- £ s d £ sd 
ee eee 107,397 7 6 
In other securities...... 77.964 7 ¢ 


By freehvld premises in 
street — — 
By bills discounted, loans 
By cash in hand...... sasne 
By preliminary expenses...........+.+++++ 9 
By lease and buildings at Charing cross 
branch, furniture, &c 





Rrorit AND Loss AccouNT 
(For the half-year ending June 50, 1558.) 
To half a year’s current expenses at head £ s d 
office and Charing cross branch, bad 
and doubtful debts, income tax, Direc- 








tors’ remuneration, &...........-.00000++s 9,974 211 
To rebate of interest on bills discounted 

nt yet due, carried to profit and loss 

DOW BOOSTS concccccccevecoceevcessccccccesce 2,292 13 1 
To amount writtes off 

preliminary expenses’ £ s d 

oo ee 1000 0 0 
Ditto, ditto Charing 

cross lease and build- 

SRB, BIB. cevvecceccocsceese 20 0 0 

1,206 0 

ro dividend at the rate of 5/ per cent. 

per annum for the half-year ending 

June 30, 1858... ne aekeninbintes 7,500 0 0 
lo amount carried to credit of reserve 

fund sapeeswnampent , peetnepene 20 8 2 
lo balance carried to prefit and loss 

new account ..... pilteesastntaueanenne 344 14 

24,631 18 2 

By balance of | £ sd £ s ad 

brought from last half- 

YORE ccccceccvees Sdooedes 802 17 2 
Dittoforcurrenthali-year 25,829 1 0 


(Signed) ROBERT PORTER, 1 
GEORGE THOMSON, >}Auditorg, 

HENRY ASTE, f 

Examined and approved, Jaly 25rd, 1858 


AUDITORS’ REPORT. 

*roprietors of the Bank of London. 

f eur duties as your auditors, w 
have made our usual investigation into the affairs of the 
bank, and, having examined the various accounts aud 
securities, we report that we find them correct. 


To the 


in the performance « 















(Aug. 7, 1858. 


i 


We have much pleasure in adding that during the 
past year the bank has made material progress in the 
most important branches of its business, particularly in 
the increase of current accounts; the amount on deposit 
account has somewhat diminished, ewing to the low 
rate of interest which has prevailed tor some months past. 

We may add that every aid has been afforded ug in 
our investigation by the officers of the bank. 

(Signed) ROBERT PORTER, 
GEORGE THOMSON, } Audi 
HENRY ASTE, j ee 
London, July 23, 1858, 
Resolved unanimously— 

That the reports now read be received and 
and a copy sent to each proprietor 

The Chairman announced the dividend would be 
payable en Monday, the 9th inst 

Resolved unanimously— 

That John Edmund Anderdon, Esq, be re-elected a 
Director of this bank. 

That Thomas Luce, Esq, M.P., be re-elected a Direc. 
tor of this bank 

That Alfred Wilson, Esq, be re-elected a Director of 
this bank 
r That Robert Porter, Esq, be elected a Director of thig 

ank. 

That Henry Aste, Esq, George Thomso.1, Esq, and 
Richard Hartley, Esq, be elected auditors of this bank 
for the ensuing year. 

That this meeting hereby authorises the Directors to 
call future Ordinary General Meetings at any time be. 
tween the Ist day of July and the 8th day of August, 
as they may from time to time appeint. 

That the best thanks of this Meeting are hereby ten. 
dered to the Chairman and Directors for the able 
manner in which they have conducted the affairs of the 
bank during the past half-year. 

That the thanks of this meeting be given to the Mana- 
ger and officers of the bank. 

That the best thanks of the shareholders are due, and 
are hereby given, to Benjamin Scott, Esq, the late 
Secretary, for the energy he displayed while in the ser. 
vice of this bank ; and that they desire to convey to him 
their most sincere congratulations on his appointment 
as Chamberlain of the City of London. 

(Extracted from the Minutes.) 
©. J. H. ALLEN, Secretary. 
Threadneedle street, August 3, 1858. 


AJANK OF LONDON 


Current Accounts are received, and if the balance 
shall not at any time during the half-year have been 
below 500/, interest at the rate of two per cent. per an- 
num will be allowed on the minimum monthly balances. 
If not below 2001, interest at the rate of one per cent. 
annum will be allowed on the minimum mon 
balances. 

Money is received from the public as well as from cus- 
tomers en deposit, at seven days’ notice of withdrawal, 
at the market rate of the day. The present rate is 2/ 
per cent. per annum. 

Circular notes and letters of credit issued upon every 
place of importance in the world 

No gratnities to clerks or officers of the bank.—By 
order, M. MARSHALL, Jun., Manager. 

Threadneedle street, August, 1855. 


Sol fH AUSTRALIAN BANKING 
h COMPANY. — Incorporated by Royal Charter, 
1847.—Letters of Credit and Bills are granted upon 
the Banks at Avelaide, Port Adelaide, and Gawler, 
Approved Drafts on South Australia negotiated and 
sent for collection. Every description of Banking 
business is conducted direct with Victoria and New 
South Wales, and also with the other Australia Colonies, 
through the Company's Agents.—Apply at 54 Old Broad 
street, London, B.C. 
WILLIAM PURDY, Manager, 


FONDON CHARTERED BANK OF 
L AUSTRALIA. 
Incorporated by Royal Charter. 
Paid-up capital, 700,0000. 

CuareM ‘Nn —Duncan Dunbar, Esq 
Deputy-CHarmmaN—William Fane De Salis, Esq. 
Offices, 17 Cannon street, E.C. 

Letters of Credit and Bills of Exchange are granted 
on the Branches of this Bank at Sydney, Melbourne, 
Geelong, Mary»orough, and Ballarat. 

Drafcs on the Australian Colonies negotiated and 
sent for collection.—By order of the Court, 

G. M. BELL, Secretary. _ 


‘HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA 
Incorporated by Royal Charter. 
Court or Direcrors.—1858—59 
Thomas Alexander Mitchell, Esq, M.P. (Messrs Sampson, 
Mitcheli, and Co), Chairman. 
William Nicoi, Esq (late of Messrs W. Nicol and Ce, 
Bombay), Deputy-Chairman. 
John Allen, Esq (tormerly Director of the Bank of 
Bengal, Calcutta). 
Peter Bell, Esq (Messrs Scott. Bell, and Co). 
James Fraser, Esq (Messrs Maclaine, Fraser, and Ce, 
singapore). 
John Gladstone, Esq (Messrs J. Gladstone and Co). 
John Jones, Esq (Messrs Hyde and Jones). 
Thomas Lancaster, Esq (late of Bombay). 
W. 8. Lindsay, Esq, M.P. (Messrs W. 58. Lindsay and 
Co). 
William Macnanghten, Esq (late of Mincing lane). 
Alexander Miller, Esq, Ashford house, Middlesex. 
Joseph R. Morrison, Esq (late of Messrs James Morrison 
and Co). 
Sir Henry Muggeridge, Knt, Alderman. 
ManaGer.—G. U. Adam, Esq. 
SecertTary.—J, C. Stewart, Esq. 
Lonpon Bawkers — The City Baok. 
The Bank grants draits on its agencies at Calcutta 
and Bombay, issues letters of credit and circular notes, 
)se Presidencies undertakes the charge of 


printed, 





and at those 

Government and other securities for safe custody, effects 
sales and purchases thereef, and draws and re mits in- 
terest and dividends at the current rates of the day. 


Bank also receives deposits at interest, terms of 
which may be ascertained on application. 
20 Threadneedle street, London. 


he 











